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Home Price Gains Continue Cooling National Average Mortgage Rates

The pace of home price appreciation does finally appear to be slowing.
Corelogic has released its Home Price Index (HPI) for June and both monthly
and year-over-year price gains are slightly lower than they were in May.

Nationwide home prices, including distressed sales, rose 1.1 percent from
May. The month-over-month gain from April to May was 1.3 percent and the
index has seen monthly increases that have averaged 1.45 percent over the
first half of 2016.

On an annual basis the national HPI posted a 5.7 percent gain in June. The Oct23  Dec23  Mar24  May 24
year began with a 6.9 percent gain over the previous January. It has slipped
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every month since.
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National Home Price Change 15 Yr. Fixed 6.31% -0.02 0.00
HPI Percentage Change Year over Year 30 Yr. FHA 6.32% "0.06 0.00
20% 30 Yr. Jumbo 7.04% -0.03 0.00
- 5/1 ARM 6.53% -0.02 0.00
5% Freddie Mac
g 30 Yr. Fixed 6.78% -0.08 0.00
o 15 Yr. Fixed 6.07% -009  0.00
-20% Mortgage Bankers Assoc.
o eEgiiiiSETREBEBGIESESBISILE 30 Yr. Fixed 700%  -003 060
g &8 & 2 & & &8 & &8 &8 &8 & 38 & 30 Yr. FHA 6.87% -0.03 0.92
_ —Including Distressed Sales | 30 Yr. Jumbo 7.13% +0.02 0.38
Source Corebogic une oo 5/1 ARM 622%  -016  0.60
Rates as of: 7/26

Prices increased way above the national average in the same three states that Recent Housing Data
have led for months. Oregon posted a 10.9 percent gain and Washington was Value Change
second at 10.3 percent with Colorado following at 9.2 percent. Nevada and Mortgage Apps Jul10 206.1 -0.19%
Florida rounded out the top five with significantly lower gains, 7.7 percent Building Permits Mar 1.46M -3.95%
and 7.0 percent respectively. Housing Starts Mar 1.32M -13.15%
Two states in the Northeast were the only ones with price declines over the New Home Sales Mar 693K  +4.68%
year. Connecticut posted a 1.7 percent loss and New Jersey was down by 0.8 Pending Home Sales Feb 75.6 +1.75%
percent. Existing Home Sales Feb 3.97M  -0.75%
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Value Change
The CorelLogic HPI Forecast indicates that home prices will increase by 5.3 percentph A Ve RYSh¥ear basis f\';BF" Jun%1 +6.25%

2016 to June 2017, and on a month-over-month basis home prices are expected to increase 0.6 percent from June 2016 to
July 2016. The Corelogic HPI Forecast is a projection of home prices using the CorelLogic HPI and other economic variables.
Values are derived from state-level forecasts by weighting indices according to the number of owner-occupied households
for each state.

"Mortgage rates dipped in June to their lowest level in more than three years, supporting home purchases," said Dr. Frank
Nothaft, chief economist for Corelogic. "Local markets with strong economic growth have generally had stronger home-
price growth. Among large metropolitan areas, Denver had the lowest unemployment rate and the strongest home-price
appreciation." Denver's annual gain was 10.2 percent.

"Home prices continue to increase across the country, especially in the lower price ranges and in a number of metro areas,"
said Anand Nallathambi, President and CEO of Corelogic. "We see prices continuing to increase at a healthy rate over the
next year by as much as 5 percent."

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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