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A Message from Jeffrey Chalmers:
"2019 has been the best year for mortgage rates since 2011."

Mortgage Rates Manage to Hold Near
Weekly Lows

Mortgage rates managed to hold on to the improvements seen yesterday.
This was far from a certainty yesterday afternoon as the underlying bond
market had ebbed into weaker territory after hitting much stronger levels
earlier in the day. The timing was such that most lenders simply waited for
this morning to adjust rate sheets in a modestly unfriendly direction.

But that likelihood depended on the bond market remaining at yesterday
afternoon's levels. Itdidn't.

As the day progressed, bonds improved. The biggest jump followed weaker
economic data in the form of the Consumer Confidence report at 10am ET.
Bonds continued to benefit from investors seeking safe havens as the stock
market moved lower at its fastest pace in a month.

All of the above leaves the mortgage market in essentially the opposite

position from yesterday. This time around, bonds have improved enough that

mortgage lenders could offer slightly better terms, but most are not likely to
do so until tomorrow morning. Once again, that's dependent on tomorrow
morning's bond market levels being relatively unchanged from this
afternoon.

Today's Most Prevalent Rates

30YRFIXED -3.75%

FHA/VA - 3.375%

15 YEAR FIXED - 3.375%

5YEAR ARMS - 3.25-3.75% depending on the lender

Ongoing Lock/Float Considerations
e 2019 has been the best year for mortgage rates since 2011. Big, long-
lasting improvements such as this one are increasingly susceptible to
bounces/corrections and as of September, it looks like such a
correction is underway
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National Average Mortgage Rates

Oct 23 Dec 23 Mar24  May 24
Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.86% -0.05 0.00
15 Yr. Fixed 6.31% -0.02 0.00
30 Yr. FHA 6.32% -0.06 0.00
30 Yr. Jumbo 7.04% -0.03 0.00
5/1 ARM 6.53% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.78% -0.08 0.00
15 Yr. Fixed 6.07% -0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/26
MBS and Treasury Market Data
Price/Yield  Change
MBS UMBS 5.5 99.68 +0.27
MBS GNMA 5.5 99.98 +0.13
10 YR Treasury 41958 -0.0474
30 YR Treasury 44523 -0.0305

Pricing as of: 7/26 5:59PM EST

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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e Fed policy and the US/China trade war have been key players. Major updates on either front could cause a volatile
reaction in rates

e The Fed and the bond market (which dictates rates) will be watching economic data closely, both at home and abroad,
as well as trade war updates. The stronger the data and trade relations, the more rates could rise, while weaker data
and trade wars will lead to new long-term lows.

e Rates discussed refer to the most frequently-quoted, conforming, conventional 30yr fixed rate for top tier borrowers among
average to well-priced lenders. The rates generally assume little-to-no origination or discount except as noted when applicable.
Rates appearing on this page are "effective rates" that take day-to-day changes in upfront costs into consideration.

Subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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