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Rates Stay Low; Bigger Risks/Rewards Next = National Average Mortgage Rates
Week > Yoar Fored Rate Moraaa

Mortgage rates remained at recent lows today, as underlying bond markets
strengthened. For US Treasuries, this brought rates to new multi-month
lows. Mortgage-backed bonds, on the other hand, simply returned in line
with the best levels of the week. That allowed mortgage lenders to continue
offering the best rates of the week (also the best rates in more than year!).

For most of 2019, rates have remained locked in a narrow range. The past
few days have done more than any others to challenge that range, but it will
likely take friendly words from the Fed next Wednesday to fuel any further
improvement.
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With that in mind, I'd say that much of the recent strength in rates is based on 30 Yr. Fixed 6.86% -0.05 0.00
hopes for friendly central bank policies. There's always a risk that the Fed

isn't quite ready to say what markets are hoping they'll say. If that's the case, 15 ¥r. Fixed 6-31% 0.02 0.00
we could see rates retreat back into the previous range. Either way, next 30 Yr. FHA 6.32% -0.06 0.00
week presents a bigger risk/reward scenario in terms of how far rates could 30 Yr. Jumbo 7.04% -0.03 0.00
move. 5/1 ARM 6.53% -0.02 0.00
Subscribe to my newsletter online at: Freddie Mac
http://housingnewsletters.com/clicknfinance 30 Yr. Fixed 6.78% -0.08 0.00
15 Yr. Fixed 6.07% -0.09 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60

Rates as of: 7/26

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 5.5 99.68 +0.27
MBS GNMA 5.5 99.98 +0.13
10 YR Treasury 41958 -0.0474
30 YR Treasury 44523 -0.0305

Pricing as of: 7/26 5:59PM EST
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Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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