
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.86% -0.05 0.00

15 Yr. Fixed 6.31% -0.02 0.00

30 Yr. FHA 6.32% -0.06 0.00

30 Yr. Jumbo 7.04% -0.03 0.00

5/1 ARM 6.53% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.78% -0.08 0.00

15 Yr. Fixed 6.07% -0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/26

Recent Housing Data
Value Change

Mortgage Apps Jul 10 206.1 -0.19%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Inventory Woes: Are They Worse Than
They Look?
There has been a lot of hand-wringing for going on two years or so about the
incredible shrinking inventory of homes for sale. This week CoreLogic analyst
Molly Boesel joins the chorus with another analysis of the problem.

Boesel says the inventory of existing homes is at its lowest level in more than
18 years and continues to decrease (although the National Association of
Realtors now reports two consecutive months of increasing listings,) and new
home construction isn't helping. This has resulted in an inventory shortage
"at a time when demographic and economic indicators are moving upward
for the housing market."

A "month's supply" measure is used in most inventory reports. This indicates
how many months it would take to sell the available inventory at the current
sales pace and if no other homes came on the market.  Boesel says this
scenario, while unlikely, is a good way to measure market health and
confirms the 18-year inventory low.
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A Message from Jeffrey Chalmers:

"Are less homes coming on the market? What does that mean for rising
prices?"
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Builder Confidence Mar 51 +6.25%

Value Change
Since the housing market is seasonal one, comparisons must be made among data collected at the same point in time each
year.  The author chose March and this year that supply was approximately 3.8 months nationwide. This was about the same
level as in March 2017, but well below where it was during the Great Recession, and tighter than before the housing boom.

But being the tightest market in 18 years is the bright spot in her analysis.  She also looked at the inventory at different price
levels and at the entry-level, (homes priced from 50 percent of the median sales price to 25 percent above it) there was only a
3-month supply available in March.  Moving higher in the price tiers the inventory improves, with close to a 7-month supply
for homes listed at more than double the median price.

Prices aside, those localities with strong job growth also look worse than national averages would imply. Denver, Seattle, and
San Francisco have about 2 months of supply, making each of those cities a sellers' market. Miami, with a supply made up
mostly of condos, has almost a glut among the large metros, a 9-month supply.

Boesel says the tight inventory on the low-end means higher prices for first-time buyers.  The CoreLogic Home Price Index
shows prices for lower-end homes increased by almost 10 percent year-over-year in March against a gain for higher-priced
homes of only 6 percent. This could mean pricing entry-level buyers out of the housing market and keeping a lid on overall
home sales.
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Because Integrity Matters™
Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that

is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service

with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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