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A Message from Jeffrey Chalmers:

"Did you take advantage of yesterday's positive rate pricing?"

Mortgage Rates Slightly Higher After
Yesterday's Big Drop

Mortgage rates were somewhat higher today as politicians struck a more
conciliatory tonein Italy. To be clear, we are indeed talking about mortgage
rates in the United States in relation to European politics. It's not the first
time and it likely won't be the last.

The European Union is massive in terms of the size of its economy and its
impacts on the global financial system. Threats to the stability of the EU
cause shockwaves in financial markets. Those shockwaves have an impact on
everything from stock prices to mortgage rates.

The latest threat is Italy's would-be government: a coalition between 2 parties
that are both less than enthusiastic about Italy remaining in the EU. They
drafted a lawmaking gameplan 2 weeks ago, and while it didn't include any
specific goals regarding the country's EU membership, one of their nominees
is a vocal proponent of a Brexit-style departure for Italy.

Yesterday's surge toward lower rates occurred because the Italian President
vetoed that nomination. At first glance, that might seem like good news
because it keeps the guy who wants to leave the EU out of office. The
unintentional consequence is that new elections would have to be held and
those elections would likely evolve into a referendum on Italy's membership
in the EU.

Today saw the political tone move in a more moderate direction, with key
players on both sides expressing some willingness to sort things out and try
to avoid snap elections. This does more than anything defuse the sorts of
risks that helped rates yesterday. In short, that's why rates moved higher
today. To whatever extent the conciliatory tone grows, rates could continue
higher.
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National Average Mortgage Rates

Oct 23 Dec 23 Mar 24 May 24

Rate Change Points
Mortgage News Daily

30 Yr. Fixed 6.86% -0.05 0.00
15 Yr. Fixed 6.31% -0.02 0.00
30 Yr. FHA 6.32% -0.06 0.00
30 Yr. Jumbo 7.04% -0.03 0.00
5/1 ARM 6.53% -0.02 0.00
Freddie Mac

30 Yr. Fixed 6.78% -0.08 0.00
15 Yr. Fixed 6.07% -0.09 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60

Rates as of: 7/26

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 5.5 99.68 +0.27
MBS GNMA 5.5 99.98 +0.13
10 YR Treasury 41958 -0.0474
30 YR Treasury 44523 -0.0305

Pricing as of: 7/26 5:59PM EST

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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