
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.86% -0.05 0.00

15 Yr. Fixed 6.31% -0.02 0.00

30 Yr. FHA 6.32% -0.06 0.00

30 Yr. Jumbo 7.04% -0.03 0.00

5/1 ARM 6.53% -0.02 0.00

Freddie Mac

30 Yr. Fixed 6.78% -0.08 0.00

15 Yr. Fixed 6.07% -0.09 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/26

Recent Housing Data
Value Change

Mortgage Apps Jul 10 206.1 -0.19%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Pending Sales Post Slight Increase in March
It wasn't much of a gain, even missing analysts' predictions, but given the
recent performance of the Pending Home Sales Index (PHSI), any positive
change is a relief.   The National Association of Realtors® said the PHSI,
which measures new contracts for existing home purchases, managed an 0.4
percent increase in March, bringing the index to 107.6.  At the same time, the
February PHSI was downgraded from 107.5 to 107.2.

While it was the second straight monthly gain, following a 3.1 percent
increase in February, it was the third straight month that the index lagged on
an annual basis. This time the shortfall was 3.0 percent. 

Analysts polled by Econoday had expected a 1.0 percent month-over-month
increase, but the results fell short of even the most pessimistic of forecasts. 
The range was from 0.5 to 1.8 percent.

Lawrence Yun, NAR chief economist, says contract activity is moving
sideways and not breaking higher despite the strong job-creating economy.
"Healthy economic conditions are creating considerable demand for
purchasing a home, but not all buyers are able to sign contracts because of
the lack of choices in inventory," he said. "Steady price growth and the swift
pace listings are coming off the market are proof that more supply is needed
to fully satisfy demand . What continues to hold back sales is the fact that
prospective buyers are increasingly having difficulty finding an affordable
home to buy."

The PHSI in the Northeast fell 5.6 percent to 90.6 in March and is now 8.1
percent below a year ago.  Yun said the multiple winter storms and
unseasonably cold weather were expected to contribute to a decline in
contract signings in the region.  That weather was also believed to be
responsible for a Census Bureau report of a serious decrease in the level of
residential construction in that area.

The index rose 2.4 percent in the Midwest to 101.3 but is 6.0 percent lower
than a year earlier.  Pending sales in the South climbed 2.5 percent to an
index of 128.6 and are 0.3 percent higher than last March.  Pending sales
dipped 1.1 percent in the West to an index reading of 94.7, down 2.2 percent
on an annual basis.   
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A Message from Jeffrey Chalmers:

"The price of homes is in line with rising rates. Are you pre-approved?"
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Builder Confidence Mar 51 +6.25%

Value Change
Looking ahead to the so-called Spring Market, the peak time for home sales, Yun believes that affordability will be a
significant topic of discussion and driving factor of if overall activity manages to break out above year ago levels. Price
appreciation in most markets continues to outpace incomes, and the recent uptick in mortgage rates to over a four-year high
only adds to the budget constraints aspiring buyers are feeling this spring.

"Much of the country is enjoying a thriving job market, but buying a home is becoming more expensive," said Yun. "That is
why it is an absolute necessity for there to be a large increase in new and existing homes available for sale in coming months
to moderate home price growth. Otherwise, sales will remain stuck in this holding pattern and a growing share of would-be
buyers - especially first-time buyers - will be left on the sidelines."  

He is still looking for existing-home sales to catch up in 2018 and pass the 2017 total by about 1.8 percent, bringing sales to
around 5.61 million units.  He forecasts the national median existing-home price to increase around 4.4 percent. In 2017,
existing sales increased 1.1 percent and prices rose 5.8 percent.

The Pending Home Sales Index is a leading indicator for the housing sector, based on pending sales of existing homes. A sale
is listed as pending when the contract has been signed but the transaction has not closed, though the sale usually is finalized
within one or two months of signing.

The index is based on a large national sample, typically representing about 20 percent of transactions for existing-home
sales. In developing the model for the index, it was demonstrated that the level of monthly sales-contract activity parallels
the level of closed existing-home sales in the following two months.

An index of 100 is equal to the average level of contract activity during 2001, which was the first year to be examined. By
coincidence, the volume of existing-home sales in 2001 fell within the range of 5.0 to 5.5 million, which is considered normal
for the current U.S. population.

Because Integrity Matters™
Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that

is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service

with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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