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National Average Mortgage Rates

A Message from Jeffrey Chalmers:

"Fannie and Freddie will now allow you to Buy More of a house."

FHFA Ups Conforming Loan Limit to
$424,100

After leaving them in a holding pattern for 10 long years the Federal Housing
Finance Agency (FHFA) has raised conforming loan limits for mortgages

acquired by Fannie Mae and Freddie Mac. Separate loan limit MarketN

announcements are expected shortly from FHA and the Veterans g 22 Det 22 Dec 2z Mar2d

Administration. Rate Change Points
Mortgage News Daily

The current loan limit, $417,000, has been in place since 2006. When the

housing crisis hit, the Housing and Economic Recovery Act of 2008 (HERA) 30Yr. foed 7:09% +0.07 0.00
set the baseline loan limit at that existing level for one to four family houses 15 Yr. Fixed 6.56% +0.03 0.00
in most of the U.S. and required it be adjusted each year to reflect any 30 Yr. FHA 6.62% +0.07 0.00
changes in the national average home price. When prices continued to 30 Yr. Jumbo 7.35% +0.04 0.00
dec.lme HERA also made cIear.that the basehrye could not. be adjusted upward 5/1 ARM 7.30% +0.06 0.00
until the average U.S. home price returned to its pre-decline level. .
Freddie Mac

As reported here, FHFA reported on Wednesday that its third quarter House 30 Yr. Fixed 7.02% -0.42 0.00
Price Index (HPI) is now 1.7 percent higher than in the third quarter of 2007 15 Yr. Fixed 6.28% -0.48 0.00

and the agency has raised conforming loan limits by 1.7 percent to $424,100.

. . Mortgage Bankers Assoc.
The new loan limits are effective as of January 1, 2017.

30 Yr. Fixed 7.08% -0.10 0.63
FHFA designates as so-called high-cost areas, markets where 115 percent of 15 Yr. Fixed 6.61% +0.01 0.65
the local median home value exceeds the baseline loan limit. HERA sets the 30 Yr. FHA 6.89% -0.03 0.94
m:f\>f|mum Ioan.I|r.n|t as a function of the area n.1ed|f’;1n.homevalue.W|th a 30 Yr. Jumbo 7 29% -0.09 0.58
ceiling on the limit of 150 percent of the baseline limit. Under this formula,

5/1 ARM 6.56% -0.04 0.66

the new limit for the highest cost areas will have a ceiling of $636,150 in
2017. Other counties will have limits below that amount, but higher than the
new baseline. FHFA said as a result of generally rising home values, the Recent Housing Data
increase in baseline loan limit, and the rise in the ceiling loan limit, the
maximum loan limit rose in all but 87 counties (or county equivalents) in the

Rates as of: 5/17

Value Change

Mortgage Apps May 15 198.1 +0.51%
country.

Building Permits Mar 1.46M -3.95%
There are additional separate calculations for Alaska, Hawaii, Guam, and the Housing Starts Mar 1.32M -13.15%
U.S. Virgin I.sIands. for one—unit. Properties with additional exceptions for New Home Sales Mar 693K +4.68%
some especially high cost specific locations. .

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance



mailto:jeffrey.chalmers@movement.com
http://www.clicknfinance.com
http://www.marketnewsletters.com
http://housingnewsletters.com/clicknfinance

Housing News Update November 23,2016

Value Change
A list of the maximum conforming loan limits for all counties and county—equivaler&ﬁmit}gr{&und at Mar 51 +6.25%

http://www.fhfa.gov/DataTools/Downloads/Pages/Conforming-Loan-Limits.aspx, along with a link to a map showing loan
limits across the county.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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