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A Message from Jeffrey Chalmers:
"It pays to know the "right" people. ;)"

Single Best Day For Mortgage Rates in More
Than aYear

Mortgage rates plummeted today following the surprise victory of the
referendum for the U.K. leaving the European Union (aka "Brexit"). This joins
the ranks as one of the few days in history where rates have moved a full
eighth of a point in a single day. There have only been 9 instances in the past
decade, and the most recent example was in October 2014. In that sense, it's
the single best day for mortgage rates in more than a year, not to mention the
fact that outright levels are getting very close to all-time lows.

From yesterday's most prevalent conventional 30yr fixed quote of 3.625%,
we're now easily down to 3.5% for most lenders. A few of the most
aggressive lenders are already down to 3.375% on top tier scenarios. Backin
2012, 3.375% was the lowest rate that was maintained for more than a few
days, although there were a few windows of opportunity for 3.25% and
3.125%. Considering some of the higher costs associated with today's
mortgages (government guarantee fees and servicing costs), we're effectively
backin line with all-time lows.

So should you lock? |thought you should lock even before the Brexit vote.
Had it gone the other way, rates could be rising just as rapidly as they're
falling today. As far as locking in these gains, a lot depends on the lender in
qguestion. This sort of huge market movement always results in widely varied
pricing strategies among lenders. In cases where the lender has clearly
moved in line with markets, I'd take a closer look at locking. In cases where a
lender is clearly catching their breath before passing along the
improvements, | might wait.

How will you know the difference? If you can get a rate that's an eighth of a
point lower today with no change in closing costs, that's the full meal deal.
Strongly consider locking. If rates are the same as yesterday with only
moderate improvements in closing costs, it could make more sense to wait,
all other things being equal.
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National Average Mortgage Rates

Oct 23 Dec 23 Mar 24 May 24

Rate Change Points
Mortgage News Daily

30 Yr. Fixed 6.86% -0.05 0.00
15 Yr. Fixed 6.31% -0.02 0.00
30 Yr. FHA 6.32% -0.06 0.00
30 Yr. Jumbo 7.04% -0.03 0.00
5/1 ARM 6.53% -0.02 0.00
Freddie Mac

30 Yr. Fixed 6.78% -0.08 0.00
15 Yr. Fixed 6.07% -0.09 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60

Rates as of: 7/26

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 5.5 99.68 +0.27
MBS GNMA 5.5 99.98 +0.13
10 YR Treasury 41958 -0.0474
30 YR Treasury 44523 -0.0305

Pricing as of: 7/26 5:59PM EST

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance



mailto:jeffrey.chalmers@movement.com
http://www.clicknfinance.com
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/clicknfinance
http://www.marketnewsletters.com
http://housingnewsletters.com/clicknfinance

rtgage Rate Update June 24,2016

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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