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Mortgage Rates Steady to Slightly Higher National Average Mortgage Rates

It was an interesting day for mortgage rates due to the timing of movement in
the underlying bond market. Bond prices/yields are the primary ingredients
used by mortgage lenders to set rates. Volatility in the bond market drives
day to day changes and intraday volatility can even result in intraday
changes. That was certainly the case yesterday as a majority of lenders
offered slight improvements in the afternoon due to strength in the bond
market.

But bonds moved in the opposite direction today--eventually. The first half
hour of trading was actually stronger, but the gains evaporated before i
lenders set rates for the day. As such, the lenders who improved by smaller Rate Change  Points
amounts yesterday were able to hold fairly close to 'unchanged' today. Some
of them were even slightly better. But lenders who kept better pace with the
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market yesterday were forced to raise rates a bit this morning. SOYR Fixed 7:50% +0.08 0.00

15YR Fixed 7.03% +0.03 0.00
Beyond that, late day weakness in the bond market is resulting in some late 30YR FHA 7.05% +0.05 0.00
adjustments, but only from.a few Ien.ders. That doesr.l t mean other. lenders 30YR Jumbo 7.50% +0.04 0.00
won't be affected. They'll simply wait to make the adjustments until

. 7/6 SOFR 7.13% +0.08 0.00

tomorrow morning.

30YRVA 7.07% +0.06 0.00
In nuts and bolts terms, today's movement wasn't very big. In fact, in the Rates as of: 11/13
context of recent volatility, today was exceptionally calm. While that's nice
to see for today, it's not a trend we should probably get used to. Even if the MBS and Treasury
calmer tre.nd continues t(.)m.OI’I’O\.N, volatility will likely be back next week as Price/Yield  Change
markets digest the next big inflation data (CPI on Tuesday). MBS UMBS 6.0 98.77 +0.01
Subscribe to my newsletter online at: 10 YR Treasury 5.1260 -0.0036
http://housingnewsletters.com/caltaplistingcalifornia 30 YR Treasury 5.4543  -0.0005

Pricing as of: 11/127:25PM EST

Recent Housing Data

Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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Could You Be Closer to Homeownership Than You Might Think? 2

CalTAP is California’s leading home loan provider for teachers and public employees, offering no lender fees, a free rate
float down, match-or-beat rate guarantee, and up to 3% cash-back with Listing California—delivering unmatched savings
and support every step of the way.

B CalTAP borrowers may receive up to $500 in appraisal-fee reimbursement at closing on qualifying purchase, refinance, or
home equity loans. ZlUse promo code CALTAP250. Offer ends 12/31/2026; eligibility, underwriting, and loan approval
required.
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