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National Average Mortgage Rates

A Message from Joe Moore:
30 Year Fixed Rate Mortgage
| Average: 6.43%

"Interest Rates finally appear to be heading in the right direction, down for
the 5th straight day! Let's hope inflation indicators continue trending lower!
Make it a great day!"
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Mortgage Applications Rise After Five
Week Retreat

After falling for five straight weeks, mortgage applications finally gained a
little ground last week. The Mortgage Bankers Association (MBA) said its
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seasonally adjusted Market Composite Index, a measure of mortgage loan Rate Change Points
application volume, increased 2.3 percent during the week ended August 25 Mortgage News Daily
and was 1 percent higher before adjustment. 30 Yr. Fixed 6.43% +0.02 0.00
The Refinance Index was up 3 percent week-over-week although it still lags 15 Yr. Fixed 5.95% 0.00 0.00
August 2022 levels by 28 percent. The refinance share of mortgage activity 30 Yr. FHA 5.82% +0.02 0.00
increased to 30.1 percent of total applications from 29.5 percent the 30 Yr. Jumbo 6.62% 0.00 0.00
previous week. It was the largest share for refinancing since mid-February. 5/1 ARM 6.28% -0.01 0.00
Freddie Mac
[refiappschart]
30 Yr. Fixed 6.35% -0.51 0.00
The seasonally adjusted Purchase Index rose 2 percent and eked out a 0.3 15 Yr. Fixed 5.51% -0.65 0.00
percent gain before adjustment. Purchasing was 27 percent lower than a year Mortgage Bankers Assoc.
earlier.
30 Yr. Fixed 6.44% -0.06 0.54
[purchaseappschart] 15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
Mortgagg r.ates were mostly unchanged last Yveek, with the 30-year fixed 30 Yr. Jumbo 6.75% +0.07 0.39
rate remaining at 7.31 percent - the highest since December 2000. Treasury
5/1 ARM 5.98% -0.27 0.65

yields peaked early in the week and did move lower by the end, which may
have spurred some activity,” said Joel Kan, MBA'’s Vice President and Deputy
Chief Economist. “Mortgage applications for home purchases and refinances Recent Housing Data

increased for the first time in five weeks but remained at low levels. Purchase Value Change
applications increased but were still 27 percent lower than a year ago, as

Rates as of: 8/30

. o . > Mortgage Apps Aug 28 226.9 +0.49%
elevated mortgage rates and tight housing inventory continue to weigh on - .
. s e Building Permits Mar 1.46M -3.95%
home buying activity.
Housing Starts Mar 1.32M -13.15%
Added Kan, “The refinance market continues to be slow despite last week’s New Home Sales Mar 693K +4.68%
gain, which was .drlven by a ?.9 Percent spike in conventional refinances. Pending Home Sales Feb 756 +1.75%
Government refinance applications dropped more than 10 percent last o
Existing Home Sales Feb 3.97M -0.75%

week.”
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Value Change
Highlights from MBA’s Weekly Mortgage Applications Survey Builder Confidence 51 +6.25%

e Loan sizes increased by about $5,000 to an average of $367,200 while purchase loan sizes grew from $407 700 to
$413,100.

e The FHA share of total applications decreased to 13.2 percent from 14.3 percent and the VA share was unchanged at
11.6 percent. USDA applications accounted for 0.4 percent of the total, down from 0.5 percent the prior week.

e Therate for conforming 30-year fixed-rate mortgages (FRM) remained at an average of 7.31 percent and points eased
back to 0.73 from 0.78.

e Thejumbo 30-year FRM had a rate of 7.28 percent, 1 basis point higher than the prior week. Points fell to 0.66 from
0.84.

e FHA-backed 30-year FRM had an average rate of 7.10 percent with 1.09 point. The prior week the rate was 7.09
percent with 1.20 points.

e Fifteen-year FRM rates averaged 6.72 percent, unchanged from the prior week. Points increased to 1.11 from 1.06.

e The average rate for 5/1 adjustable-rate mortgages (ARMs) dipped 2 basis points to 6.48 percent, but points jumped to
1.20 from 1.03.

e The ARM share of activity was 7.5 percent compared to 7.6 percent the previous week.

Your Nationwide Teacher And Public Employee Lender

Our Teacher & Public Employee Home Loan Programs, CalTAP+ and TAP+ USA are more than just a mortgage loan and
Secure Choice Lending is more than just another mortgage lender.

We help teachers, police officers, firefighter’s, military veterans, and other public employees develop a financial plan to
purchase a home and realize the American Dream of Homeownership!

Teacher & Public Employee Rewards Benefits:

*No Lender (or) Processing Fees Charged Ever!
* Free Float Down if Rates Improve after LOCK!
*MATCH (or) BEAT Rate & Pricing Guarantee!

If you are ready to buy your next home, refinance or obtain a home equity line of credit, please give me a call (or) apply
online with confidence that you will receive the "BEST" interest rate, pricing and overall customer experience with Secure
Choice Lending!

Joe Moore .@\
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