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National Average Mortgage Rates

A Message from Joe Moore:
30 Year Fixed Rate Mortgage
| Average: 6.43%

"Yes, rates are now at a 14 year high after yesterday's market close. It is
important to remind your buyers that they are just Dating the Rate, but
Marrying the Home. They can always refinance when rates come back
down. If you are working with teachers, police officers, firefighters (or) other
California Public Employees, | would love to introduce them to the incredible
benefits available with CalPATH! Make it a great day!"
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Rates Jump a Quarter Point Instantly After
Key Inflation Report; Now Back to 14-Year

Jun 24

Rate Change Points

HighS Mortgage News Daily
Mortgage rates were already in the vicinity of the highest levels in 14 years. 30 Yr. Fixed 6.43% +0.02 0.00
With large day-to-day swings being extremely common these days, we were 15 Yr. Fixed 5.95% 0.00 0.00
only ever one bad day away from making it back to those highs. Today was 30 Yr. FHA 5.82% +0.02 0.00
one of those days! 30 Yr. Jumbo 6.62% 0.00 0.00
The culprit was at least well known and well understood, both before and >/1ARM 6.28% -0.01 0.00
after it had its impact on rates. This morning brought the scheduled release Freddie Mac
of August's Consumer Price Index (CPI), a key inflation report that has 30 Yr. Fixed 6.35% -0.51 0.00
proven to have more power than any other inflation metric when it comes to 15 Yr. Fixed 551% -0.65 0.00
creating volatility in rates. Mortgage Bankers Assoc.
In other words, we already knew that rates would be headed higher if today's 30 Yr. Fixed 6.44% -0.06 0.54
inflation data came out higher than expected, and that's exactly what 15 Yr. Fixed 5.88% -0.16 0.68
happened. In fact, the actual number beat forecasts by much more than the 30 Yr. FHA 6.36% -0.06 085
normal gap between reality and forecasts. It's common to see a deviation of
010, 22 Eut oday's was (I o 30 Yr. Jumbo 675%  +0.07 039

5/1 ARM 5.98% -0.27 0.65
Bonds dislike inflation for a variety of reasons. There are broad, practical Rates as of: 8/30
reasons involving the impact inflation has on bondholders' returns, but there
are also timely, tactical reasons. The latter is a reference to next week's Fed MBS and Treasury Market Data
announcement. The Fed's job is to fight inflation and one of the ways it does Price / Yield Change
thatis to hike its policy rate. MBS UMBS 5.0 9935 -0.16
The Fed Funds Rate isn't the same as a mortgage rate, but higher Fed Funds MBS GNMA 5.0 99.91 -0.04
Rate expectations tend to push mortgage rates higher. Bottom line: markets 10 YR Treasury 3.9039 +0.0424
now expect the Fed to discuss an even bigger rate hike next week and the 30 YR Treasury 41932 +0.0468

bond market is pricing in that possibility today.
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The average mortgage lender is back up into the lower 6's for conventional 30yr fixed loans. Quotes vary widely depending
on the scenario and the presence of upfront costs and discount points. It continues to be the case that many loans require
more upfront cost than is historically normal due to the current landscape of mortgage bond pricing.

Subscribe to my newsletter online at: http://housingnewsletters.com/caltapplus

Your Nationwide Teacher And Public Employee Lender

Our Teacher & Public Employee Home Loan Programs, CalTAP+ and TAP+ USA are more than just a mortgage loan and
Secure Choice Lending is more than just another mortgage lender.

We help teachers, police officers, firefighter’s, military veterans, and other public employees develop a financial plan to
purchase a home and realize the American Dream of Homeownership!

Teacher & Public Employee Rewards Benefits:

*No Lender (or) Processing Fees Charged Ever!
* Free Float Down if Rates Improve after LOCK!
* MATCH (or) BEAT Rate & Pricing Guarantee!

If you are ready to buy your next home, refinance or obtain a home equity line of credit, please give me a call (or) apply
online with confidence that you will receive the "BEST" interest rate, pricing and overall customer experience with Secure
Choice Lending!

Joe Moore ﬁ.
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