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Information received since the Federal Open Market Committee metin
December suggestsindicates that the labor market eenditionsimproved
further-evenashas continued to strengthen and that economic grewth
stoweeHatetastyearsactivity has continued to expand at a moderate pace. Job
gains remained solid and the unemployment rate stayed near its recent

low. Household spendingandhas continued to rise moderately while business
fixed investment_has remained soft. Measures of consumer and business
sentiment have-beeninereasingatmoderateratesinrecentmonths,andthe
hoeusingsector-has improved-further-howevernetexportshavebeensoft
aﬁd—mveﬁ%efy—mvestmeﬁt—s-}ewed—A—%ﬁgeof late. Ianat|on mcreased

eﬁergy—'rmpefts—ob ective. Market based measures of inflation
compensation deetined-farthers-remain low: most survey-based measures of

longer-term inflation expectations are little changed, on bataneeinreecent
moenths:balance.

Consistent with its statutory mandate, the Committee seeks to foster
maximum employment and price stability. The Committeeeurrently expects
that, with gradual adjustments in the stance of monetary policy, economic
activity will expand at a moderate pace-andpace, labor
market reteatorsconditions will strengthen somewhat further, and
inflation will-eentinteto-strengthen—nflationisexpected-toremaintowin

I S I  the forrtd teclinest eest
torise to 2 percent over the medium terr-asterm. Near-term risks
to the . ” £ decliness ¥ . e I
thetabormarketstrengthensfurther-economic outlook appear roughly

balanced The Committee*'rscontinues to cIosermeﬁ'rtefmgmonitor ianation

ﬁs-ks—te—t-heeuﬂeek—developments

Given-the-economicotttookn view of realized and expected labor market
conditions and inflation, the Committee decided to maintain the target range
for the federal funds rate at-4/4te 1/2 to 3/4 percent. The stance of monetary
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MBS & Treasury Market Data

Price/Yield
MBS UMBS 5.5 99.39
MBS GNMA 5.5 99.75
10 YR Treasury 4.2574
30 YR Treasury 4.4879

Pricing as of: 7/23 8:47PM EST

Change
0.00
-0.03
+0.0059
+0.0028
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Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.87% -0.02 0.00
15 Yr. Fixed 6.32% -0.01 0.00
30 Yr. FHA 6.33% 0.00 0.00
30 Yr. Jumbo 7.05% 0.00 0.00
5/1 ARM 6.59% +0.01 0.00
Freddie Mac
30 Yr. Fixed 6.77% -0.09 0.00
15 Yr. Fixed 6.05% -0.11 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60

Rates as of: 7/23

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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policy remains accommodative, thereby
supporting some further imprevementstrengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent inflation.
This assessment will take into account a wide range of information, including measures of labor market conditions,
indicators of inflation pressures and inflation expectations, and readings on financial and international developments. In
light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and expected progress
toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that will warrant only
gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time, below levels that are
expected to prevail in the longer run. However, the actual path of the federal funds rate will depend on the economic outlook
as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury securities at
auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way. This policy, by
keeping the Committee's holdings of longer-term securities at sizable levels, should help maintain accommodative financial
conditions.
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Breton is a Branch Manager & Sr Loan Officer at the top of his field for over 15 years. Transparency & treating people like
family is how he has built a solid network of referral & repeat business over the years. Candor and expertise is how he
communicates & consistently closes on time getting the best loan possible. With Geneva Financials’ wide array of products
& its seamless, straightforward process he will be able to find you the best mortgage structured the right way. With a
positive attitude, Breton is consummate pro who is honest, upfront & shoots it to you straight. 949-887-7289
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