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New Home Sales Retreated in May, April National Average Mortgage Rates
Revised Lower Mor

New home sales dropped back in May after a reported 16.6 percent surge the
previous month, an increase that was revised down from what was first
reported. The U.S. Census Bureau and Department of Housing and Urban
Development said sales were at a seasonally adjusted annual rate of 551,000
units, down 6.0 percent from April but 8.7 percent ahead of the same month
last year. At the same time, the April number was revised down from the
619,000 units previously reported to 586,000, cutting the percentage o
increase by a third. - i e -
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Analysts provided a wide range of estimates for the May number, from Rate  Change  Points

500,000 to 610,000 but with a consensus of 565,000. In reporting the Mortgage News Daily
predictions gather by Econoday, Bloomberg noted that lack of supply has 30 Yr. Fixed 6.87% -0.02 0.00
been limiting sales and permits for new home construction are rising at only 15 Yr. Fixed 6.32% -0.01 0.00
a> percent pace. 30 Yr. FHA 6.33% 000 000
The median price of a home sold during the month was $290,400 and the 30 Yr. Jumbo 7.05% 0.00 0.00
average was $358,900. In May 2015 the median price was $287,400 and the 5/1 ARM 6.59% +0.01 0.00
average was $340,800. Freddie Mac
Sales in the Northeast fell by 33.3 percent compared to April but were 30.8 30 Yr. Fixed 6.77% -0.09 0.00
percent higher than a year earlier. In the Midwest there were increases of 15 Yr. Fixed 6.05% -0.11 0.00
12.9 percent and 16.7 percent for the two periods. The South saw sales dip a Mortgage Bankers Assoc.
slight 0.9 percent from April but they were 13.3 percent above those in May 30 Yr. Fixed 7.00% -0.03 0.60
2015. Sales in the West were lower for both periods, by 15.6 percent month- .

. 15 Yr. Fixed 6.63% +0.07 0.61
over-month and 8.8 percent on an annual basis.

30 Yr. FHA 6.87% -0.03 0.92

On a non-seasonally adjusted basis there were 51,000 newly constructed 30 Yr. Jumbo 7.13% +0.02 0.38
homes sold nationwide in May compared to 57,000 in April and 47,000 in 5/1 ARM 6.22% 0.16 0.60

May 2015. The vast majority of sales were in the South (29,000); the West was
second with 12,000 units sold.

Rates as of: 7/23

Recent Housing Data
At the end of the reporting period there were 242,000 homes for sale Value Change
nationwide, an estimated 5.3-month supply. Of those homes more than half Mortgage Apps Jul10 2061  -0.19%
(142,000) were under construction; only 58,000 were ready for occupancy. - .
Homes sold in May were on the market a median of 3.7 months compared to Building Permits Mar 1.46M  -3.95%
4.2 months in April. Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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FIX Your Rate, Cash Out, Purchase, Reverse. Fextor&all 94988751 +6.25%
7289

Breton is a Branch Manager & Sr Loan Officer at the top of his field for over 15 years. Transparency & treating people like
family is how he has built a solid network of referral & repeat business over the years. Candor and expertise is how he
communicates & consistently closes on time getting the best loan possible. With Geneva Financials’ wide array of products
& its seamless, straightforward process he will be able to find you the best mortgage structured the right way. With a
positive attitude, Breton is consummate pro who is honest, upfront & shoots it to you straight. 949-887-7289

Proudly Licensed in: AZ, CA, CO, CT, DC, DE, GA, ID, HI, IN, KS, LA, MA, MD, MI, MN, ND, NH, NJ, NV, NY, OR, PA, VA,
WA. Also Licensed as a Mortgage Broker BRE 02046074
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