
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 5.5 99.39 -0.01

MBS GNMA 5.5 99.78 +0.00

10 YR Treasury 4.2281 -0.0244

30 YR Treasury 4.4472 -0.0253
Pricing as of: 7/23 7:01AM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.89% 0.00 0.00

15 Yr. Fixed 6.33% +0.01 0.00

30 Yr. FHA 6.33% +0.01 0.00

30 Yr. Jumbo 7.05% 0.00 0.00

5/1 ARM 6.58% 0.00 0.00

Freddie Mac

30 Yr. Fixed 6.77% -0.09 0.00

15 Yr. Fixed 6.05% -0.11 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/22

Master List of Mortgage Market's COVID-19
Changes And Appraisal Tables
Hit the comment section if we're missing anything and we'll get it updated to
keep this as an up-to-date list of COVID-related changes to underwriting
guidelines, forbearances, etc.  The changes come at the direction of FHFA and
are thus substantially similar for both agencies.  To keep things simple, we're
listing one bullet point for both agencies.  Click on the agency link to see
specific details directly from the agency.

Underwriting Guideline Changes (Fannie | Freddie)

VERIFICATION OF EMPLOYMENT (VOE) can be complete via email,

paystub, or bank statement

APPRAISALS may be "desktop appraisals" or "exterior only" if there is

sufficient property info available.  Lenders encouraged to accept

appraisal waivers (PIW's)

DETAILED FAQ  

Help For Homeowners and Servicers  (Fannie | Freddie)

Homeowners who are adversely impacted can contact their mortgage

servicer

Foreclosure sales and evictions of borrowers are suspended for 60

days

Homeowners may be eligible for a forbearance plan to reduce or

suspend their mortgage payments for up to 12 months

Negative Credit bureau reporting is suspended for eligible

forbearances

Homeowners in a forbearance plan will not incur late fees

After forbearance, a servicer must work with the borrower on a

permanent plan to help maintain or reduce monthly payment amounts

as necessary, including a loan modification

Fannie Lender Letter on deferrals and modifications

Fannie Servicing Guide: Forbearance Plan and Credit Reporting

Help For Renters (FHFA)

FHFA is announcing that Fannie Mae and Freddie Mac (the

Enterprises) will offer multifamily property owners mortgage

forbearance with the condition that they suspend all evictions for

renters unable to pay rent due to the impact of coronavirus.

BRETON MACDONALD
Mortgage Banker/Broker/Branch Manager, Geneva
Financial LLC
174698

3155 S. Price Road, Suite 105 Chandler, Arizona 85248

Office: 949-887-7289

Mobile: 949-887-7289

bmacdonald@genevafi.com

View My Website

March 24, 2020Mortgage Market Commentary

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/breton

mailto:bmacdonald@genevafi.com
https://genevafi.com/breton-macdonald
https://www.fhfa.gov//Media/PublicAffairs/Pages/FHFA-Directs-Enterprises-to-Grant-Flexibilities-for-Appraisal-and-Employment-Verifications.aspx
https://singlefamily.fanniemae.com/media/22316/display
https://guide.freddiemac.com/app/guide/bulletin/2020-5
https://singlefamily.fanniemae.com/media/22326/display
https://www.fanniemae.com/portal/media/corporate-news/2020/covid-homeowner-assistance-options-7000.html
https://freddiemac.gcs-web.com/news-releases/news-release-details/freddie-mac-announces-enhanced-relief-borrowers-impacted-covid
https://singlefamily.fanniemae.com/media/22341/display
https://servicing-guide.fanniemae.com/THE-SERVICING-GUIDE/Part-D-Providing-Solutions-to-a-Borrower/Subpart-D2-Assisting-a-Borrower-Who-is-Facing-Default-or/Chapter-D2-3-Fannie-Mae-s-Home-Retention-and-Liquidation/Section-D2-3-2-Home-Retention-Workout-Options/D2-3-2-01-Forbearance-Plan/1042399011/D2-3-2-01-Forbearance-Plan-09-18-2018.htm
https://servicing-guide.fanniemae.com/THE-SERVICING-GUIDE/Part-C-Mortgage-Loan-Payment-Processing-Remitting-Account/Chapter-C-4-Reporting/Section-C-4-1-Credit-Bureau-Reporting-Requirements/C-4-1-02-Suspending-Credit-Bureau-Reporting/1041147781/C-4-1-02-Suspending-Credit-Bureau-Reporting-06-13-2018.htm
https://www.fhfa.gov/Media/PublicAffairs/Pages/FHFA-Moves-to-Provide-Eviction-Suspension-Relief-for-Renters-in-Multifamily-Properties.aspx
http://www.marketnewsletters.com
http://housingnewsletters.com/breton


Expanded Eligibility for Automated Appraisals

 Cash-out refinances "No cash-out" refinances

Property type Maximum total LTV (TLTV) ratio

Primary Residence ≤70% ≤90%

Second home ≤60% ≤90%

Temporary Appraisal Flexibilities - Fannie

Temporary Appraisal Flexibilities - Freddie

Permissible appraisal requirements

Mortgage
purpose

LTV ratio Occupancy
type

Ownership of
Mortgage being

refinanced

Permissible appraisals

Purchase

transaction*

Up to

97%

Primary

Residence

N/A Interior and exterior inspection

appraisal, desktop appraisal or

exterior-only appraisal

<85% Second homes

and

Investment

Properties

N/A Interior and exterior inspection

appraisal, desktop appraisal or

exterior-only appraisal

>85% Second homes N/A Interior and exterior inspection

appraisal

No cash-out

refinance

As

permitted

in the

Guide

All Mortgage being

refinanced owned by

Freddie Mac

Interior and exterior inspection

appraisal or exterior-only

inspection

Mortgage being

refinanced not owned

by Freddie Mac

Interior and exterior inspection

appraisal
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Cash-out

refinance

As

permitted

in the

Guide

All Mortgage being

refinanced owned or

not owned by Freddie

Mac

Interior and exterior inspection

appraisal

Desktop Appraisal Matrix - Fannie

Desktop Appraisal Matrix - Freddie

Property type Acceptable appraisal form

1-unit property, including a unit in a Planned Unit

Development (PUD) or a Detached Condominium Unit

Form 70, Uniform Residential

Appraisal Report

Condominium Unit Form 465, Individual Condominium

Unit Appraisal Report

Cooperative Unit Fannie Mae Form 2090, Individual

Cooperative Interest Appraisal Report

2- to 4-unit property Form 72, Small Residential Income

Property Appraisal Report

Manufactured Home Form 70B, Manufactured Home

Appraisal Report

Exterior-Only Appraisal Matrix- Fannie

Exterior-Only - Freddie

Property type Acceptable appraisal form

1-unit property, including a unit in a Planned Unit

Development (PUD) or a Detached Condominium

Unit

Guide Form 2055, Exterior-Only

Inspection Residential Appraisal Report
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Attached Condominium Unit Form 466, Exterior-Only Inspection

Individual Condominium Unit Appraisal

Report

Cooperative Unit Fannie Mae Form 2095, Exterior Only

Individual Cooperative Interest Appraisal

Report

2- to 4-unit property Form 72, Small Residential Income

Property Appraisal Report

Manufactured Home Form 70B, Manufactured Home Appraisal

Report

Subscribe to my newsletter online at: http://housingnewsletters.com/breton

FIX Your Rate, Cash Out, Purchase, Reverse. Text or Call 949-887-
7289
Breton is a Branch Manager & Sr Loan Officer at the top of his field for over 15 years. Transparency & treating people like

family is how he has built a solid network of referral & repeat business over the years. Candor and expertise is how he

communicates & consistently closes on time getting the best loan possible. With Geneva Financials’ wide array of products

& its seamless, straightforward process he will be able to find you the best mortgage structured the right way. With a

positive attitude, Breton is consummate pro who is honest, upfront & shoots it to you straight. 949-887-7289

Proudly Licensed in: AZ, CA, CO, CT, DC, DE, GA, ID, HI, IN, KS, LA, MA, MD, MI, MN, ND, NH, NJ, NV, NY, OR, PA, VA,

WA. Also Licensed as a Mortgage Broker BRE 02046074
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