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Delinquencies and Foreclosures at 10-Year  National Average Mortgage Rates

Lows gy
According to Corelogic, loan performance continues to improve on a
national basis, with delinquencies dropping more than 1 percentage point
over the 12 months ended in November 2018. Frank Nothaft, CorelLogic's
Chief Economist, said the decline was driven by solid income growth, a
record amount of home equity and an absence of high-risk loan products.
"This put the U.S. homeowner on solid ground. All of this has helped push
delinquency and foreclosure rates to the lowest levels in almost two decades, !
and will provide a cushion if the housing market should turn down," he said. s—
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In November 2018 4.1 percent of outstanding mortgages nationwide were 30 Rate  Change  Points
or more days past due, including those in foreclosure. The previous Mortgage News Daily
November the percentage was 5.2 percent. Rates of longer-term 30 Yr. Fixed 6.89% 0.00 0.00
delinquencies also declined, including the foreclosure inventory. The rate of 15 Yr. Fixed 6.33% +0.01 0.00
loans in the process of foreclosure fell from 0.6 to 0.4 percent. 30 Yr. FHA 6.33% +0.01 0.00
30 Yr. Jumbo 7.05% 0.00 0.00
- 5/1 ARM 6.58% 000 0.0
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According.to Corelogic, the natif)n's overall delinquency .rate. has faII.en onan Value Change
CeCention o the nationsl tend. Whle he stte ss s whole e o fower rate | MOTEaEeABPS 10, 2061 -0.19%
than the previous November, the coastal area is still struggling in the Building Permits Mar 1.46M  -3.95%
aftermath of Hurricane Florence. Seven of the states metro areas saw an Housing Starts Mar 1.32M -13.15%
increase in their serious delinquency rate with Wilmington and New Bern New Home Sales Mar 693K +4.68%
having the largest gains Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change
Corelogic CEO Frank Martell said, "On a national basis, we continue to see strong Qﬂ@?@&f&fﬁﬁéﬂfee' Areas tl}@lgyvere 51 +6.25%
impacted by hurricanes or wildfires in 2018 are now seeing relatively large annual gains in the share of mortgages moving
into 30-day delinquency. As with previous disasters, this is to be expected and we will see the impacts dissipate over time."

Corelogic examines all stages of delinquency as well as transition rates that indicate the percent of mortgages moving from
one stage of delinquency to the next. The share of mortgages that transitioned from current to 30-days past due was 0.9
percent in November 2018, down 1 percentage point year-over-year. By comparison, in January 2007, just before the start
of the financial crisis, the current-to-30-day transition rate was 1.2 percent and peaked in November 2008 at 2 percent.
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FIX Your Rate, Cash Out, Purchase, Reverse. Text or Call 949-887-
7289

Breton is a Branch Manager & Sr Loan Officer at the top of his field for over 15 years. Transparency & treating people like
family is how he has built a solid network of referral & repeat business over the years. Candor and expertise is how he
communicates & consistently closes on time getting the best loan possible. With Geneva Financials’ wide array of products
& its seamless, straightforward process he will be able to find you the best mortgage structured the right way. With a
positive attitude, Breton is consummate pro who is honest, upfront & shoots it to you straight. 949-887-7289
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