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National Average Mortgage Rates

A Message from BRETON MACDONALD:

"Just TERRIBLE !!! 9.2% of Decembers Mortgages are ADJUSTABLE??? - 1 Ly
Why would anyone in there right mind get an ARM when they are higher e
than a Fixed??? Not to mention LIBOR is gone in by 2021!! Especially when
ARMSs come with Closing costs."

More Buyers Turning to ARMs to Achieve

Ownership

The share of December originations that were adjustable rate mortgages SESR NEst RS M

(ARMs) was the highest since Ellie Mae began tracking them in 2011 the Rate  Change  Points

company said in its December Origination Insight Report. As mortgage rates Mortgage News Daily

rose, the share of ARMs reached 9.2 percent, up from 8.9 percent in 30 Yr. Fixed 6.89% 0.00 0.00

November. The share in December 2017 was 5.6 percent. 15 Yr. Fixed 6.33% +0.01 0.00

"With the strong demand for housing and the rapid increase in property 30 Yr. FHA 6.33% +0.01 0.00

value appreciation, more consumers are turning to Adjustable Rate 30 Yr. Jumbo 7.05% 0.00 0.00

Mortgages in order to gain additional flexibility when competing for a home," 5/1 ARM 6.58% 0.00 0.00

said Jonathan Corr, president and CEO of Ellie Mae. "This is another key Freddie Mac

indication of how demand has outpaced supply in the housing market as - .

consumers pursue their dream of homeownership." 30 Yr. Fixed 6.77% -0.09 0.00
15 Yr. Fixed 6.05% -0.11 0.00

Mortgages for.h(.)me purchase mac%e up 70 percent of origiljlations in Mortgage Bankers Assoc.

D.ecem ber. Thisis 1 per(.:e.ntaf.ge point lower thar.l thesharein Novem ber. 30 Vr. Fixed ~ 00% 2003 0.60

Sixty-four percent of originations were conventional loans while FHA made :

up 20 percent and VA loans 11 percent. This was a 1-point shift away from 15 Yr. Fixed 6.63% +0.07 0.61

the conventional loan share in November while FHA and VA loans each 30 Yr. FHA 6.87% -0.03 0.92

picked up 1 point. 30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60

The time to close all loans increased to 47 days in December, up from 46 days

. . . . Rates as of: 7/22
in November. Time to close a purchase loan decreased to 47 days, while time

to close arefinance increased to 44 days. Recent Housing Data
. . Value Change
Overall FICO scores dropped one point to 726. LTV held at 79 for the fifth Mort A 110 2061 0.19%
month and DTl held at 26/39. Ortgage Apps . ’ S
Building Permits Mar 1.46M  -3.95%
The average interest rate for 30-year loans originated during the month was Housing Starts Mar 1.32M -13.15%
5.17 percent, up from. 5.15 percent in November. The FHA average was 5.20 New Home Sales Mar 693K +4.68%
percent, the Conventional rate was 5.19 and the VA's was 5.01 percent. .
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change
The closing rate for all loans rose from 70.1 percent in November to 71.4 percent i@ﬁ%gagﬁfrio@]%/vas highewoss agioaqé.ZS%
types. Ellie Mae bases the closing rate on a sample of loan applications initiated 90 days earlier, in this case the September
2018 applications.

The Origination Insight Report details aggregated anonymized data pulled from Ellie Mae's Encompass origination platform. It
focuses on loans that closed in a specific month and compares their characteristics to similar loans that closed three and six
months earlier.

FIX Your Rate, Cash Out, Purchase, Reverse. Text or Call 949-887-
7289

Breton is a Branch Manager & Sr Loan Officer at the top of his field for over 15 years. Transparency & treating people like
family is how he has built a solid network of referral & repeat business over the years. Candor and expertise is how he
communicates & consistently closes on time getting the best loan possible. With Geneva Financials’ wide array of products
& its seamless, straightforward process he will be able to find you the best mortgage structured the right way. With a
positive attitude, Breton is consummate pro who is honest, upfront & shoots it to you straight. 949-887-7289

Proudly Licensed in: AZ, CA, CO, CT, DC, DE, GA, ID, HI, IN, KS, LA, MA, MD, MI, MN, ND, NH, NJ, NV, NY, OR, PA, VA,
WA. Also Licensed as a Mortgage Broker BRE 02046074
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