
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.87% -0.02 0.00

15 Yr. Fixed 6.32% -0.01 0.00

30 Yr. FHA 6.33% 0.00 0.00

30 Yr. Jumbo 7.05% 0.00 0.00

5/1 ARM 6.59% +0.01 0.00

Freddie Mac

30 Yr. Fixed 6.77% -0.09 0.00

15 Yr. Fixed 6.05% -0.11 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60

Rates as of: 7/23

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 5.5 99.37 -0.02

MBS GNMA 5.5 99.73 -0.04

10 YR Treasury 4.2525 0.0000

30 YR Treasury 4.4842 +0.0117

Pricing as of: 7/23 4:49PM EST

Mortgage Rates Rise Modestly From 2017
Lows
Mortgage rates rose modestly today after spending 2 days at the best levels in
nearly 8 months.  Financial markets were tuned in to several key events with
the power to cause volatility for rates today.  Of these, the Senate testimony
of former FBI Director Comey probably had the biggest spotlight.  Rates were
already coming under some pressure yesterday as Comey's prepared remarks
were released, but bond markets (which dictate rates) didn't move quite
enough for most lenders to adjust rate sheets.

Instead, lenders waited for this morning to pass along the bond market
weakness in the form of slightly higher rates.  As it turns out, traders had
done a fairly good job of getting in position for the expected outcome of the
Comey testimony, and there wasn't nearly as much intraday volatility as there
might have been in the absence of yesterday's prepared remarks.  

In other words, everything turned out to be less dramatic than it might have
been.  In the bigger picture, we're left with rates still very close to the lowest
levels of 2017.  But without the convincing break to new lows, there's a risk
that momentum in rates will now shift higher.  Floating is getting
incrementally riskier.  If you choose to float, make sure you have a plan in
place with your loan originator as to the circumstances under which you'd
like to lock.
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A Message from BRETON MACDONALD:

"Curious to see rates tomorrow after UK election results."
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FIX Your Rate, Cash Out, Purchase, Reverse. Text or Call 949-887-
7289
Breton is a Branch Manager & Sr Loan Officer at the top of his field for over 15 years. Transparency & treating people like

family is how he has built a solid network of referral & repeat business over the years. Candor and expertise is how he

communicates & consistently closes on time getting the best loan possible. With Geneva Financials’ wide array of products

& its seamless, straightforward process he will be able to find you the best mortgage structured the right way. With a

positive attitude, Breton is consummate pro who is honest, upfront & shoots it to you straight. 949-887-7289

Proudly Licensed in: AZ, CA, CO, CT, DC, DE, GA, ID, HI, IN, KS, LA, MA, MD, MI, MN, ND, NH, NJ, NV, NY, OR, PA, VA,

WA. Also Licensed as a Mortgage Broker BRE 02046074
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