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New Home Sales Fall Victim to Rates,
Construction Woes

Applications for new home purchase mortgages slowed significantly in April
when compared to March the Mortgage Bankers Association (MBA) said on
Thursday. Its Builder Applications Survey (BAS) data shows the volume of
applications declined 5 percent month-over-month, but remained 7.5
percent higher than during the previous April. The reported changes do not
include any adjustments for typical seasonal patterns.

Based on the BAS report of applications, assumptions regarding market
coverage, and other factors, the MBA estimates new single-family home sales
were running at a seasonally adjusted annual rate of 656,000 units in April.
This estimate represents a decrease of 3.8 percent from the March pace of
682,000 units. On an unadjusted basis, the MBA estimates that there were
63,000 new home sales in April 2018, down by 3.1 percent from the
estimated 65,000 units in March.

Joel Kan, Associate Vice President of Economic and Industry Forecasting
said, "Despite a strong economy and job market, the decrease in April was
likely due to a combination of rising mortgage rates and slow new
construction activity, as builders still face a shortage of skilled labor and
increasing materials costs, among other challenges."

Conventional loans composed 71.6 percent of loan applications, FHA loans
had a 15.1 percent, VA loans 12.1 percent and RHS/USDA loans 1.2 percent.
The average loan size of new homes decreased from $337,597 in March to
$336,870in April.

MBA's Builder Applications Survey tracks application volume from mortgage
subsidiaries of home builders across the country. Utilizing this data, as well as
data from other sources, MBA provides an early estimate of new home sales
volumes at the national, state, and metro level. Official new home sales
estimates are conducted monthly by the Census Bureau. In that data, new
home sales are recorded at contract signing, which is typically coincident
with the mortgage application. The Census Bureau's report on new home
sales in April will be released on May 23.
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National Average Mortgage Rates

Jun 26

Jan 26 lar 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.30% +0.03 0.00
15YR Fixed 6.91% -0.01 0.00
30YRFHA 6.95% +0.04 0.00
30YR Jumbo 7.45% -0.07 0.00
7/6 SOFR 6.71% +0.01 0.00
30YRVA 6.97% +0.05 0.00
Rates as of: 11/3
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 99.87 +0.01
10 YR Treasury 49502 +0.0454
30 YR Treasury 5.3232  +0.0337
Pricing as of: 11/3 3:00PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Personalized service, educational approach

My name is Brandon Ross, and I'm a Loan Officer with X2 Mortgage, LLC in Arizona. I'm here to help you achieve your real
estate goals. As a mortgage broker, | can access numerous programs from the nation’s top residential lenders. My promise is
to remain valuable by delivering competitive rates at low costs, being available for you on your schedule, and most
importantly, spending the time you need to make an informed and sound financial decision.

Brandon Ross ‘

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/bhome



http://www.marketnewsletters.com
http://housingnewsletters.com/bhome

	New Home Sales Fall Victim to Rates, Construction Woes
	National Average Mortgage Rates
	MBS and Treasury
	Recent Housing Data
	Personalized service, educational approach

