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Small Victory For Rates as Market Waits For
Data

Contrary to mainstream notions regarding the Fed rate cut, mortgage rates
moved sharply higher on Fed Day as well as the following day. Since then,
they've been in a calm, sideways range, but managed to trickle to the lowest
levels in that range by the end of this week.

This is a logical outcome considering this week's bond market movement.
10yr Treasury yields (the most visible part of the bond market that tends to
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move in the same direction as mortgage rates) moved consistently lower .
overall with most of the improvement seen on Monday and Wednesday. Mortgage News Daily
30YR Fixed 7.22% -0.08 0.00
15YR Fixed 6.85% -0.06 0.00
41
" 30YR FHA 6.89% -0.06 0.00
30YR Jumbo 7.40% -0.05 0.00
4.160 7/6 SOFR 673%  +002 0.0
30YRVA 6.90% -0.07 0.00
4.140 Rates as of: 11/4
MBS and Treasury
4.120 Price / Yield Change
MBS UMBS 6.0 100.16 -0.04
4.100 10 YR Treasury 48895  +0.0041
30 YR Treasury 5.2687 -0.0112
Pricing as of: 11/5 7:09AM EST
: 4,080
Mon | Tue Wed | Thu : Fri Recent Housing Data
26.5ep 12pm Oct 25 3.0ct (o} Value Change
Mortgage Apps Oct 21 195 +3.39%
Wedn.esday's gains came courtesy of the ADP Employment report w.hich Building Permits Sep 1.4M  +0.43%
came in much weaker than expected. ADP's report attempts to predict the Housing Start Sep 1.22M  -4.04%
job count seen in the official jobs report which is almost always released 2 ouSIng Starts » - e
days later. New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
In the current case,APP had the jobs count at negative 32I§ f.or the n?onth of Existing Home Sales Oct 3.99M +0.25%
September. It also revised last month's 54k to -3k. ADP revisions typically . .
Builder Confidence Oct 29 -9.38%

aren't very notable. This one was bigger because it involved an annual re-
benchmarking based on the official jobs report from the Bureau of Labor
Statistics (BLS).
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The BLS jobs report was not released 2 days later, nor will it be released until the government shutdown ends. If it had been
as weak as the ADP report, rates almost certainly would have dropped more than they did. As it stands, rates ended up just
barely lower than the very narrow post-Fed range.
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Recent Economic Data Event Importance:
Date Event Actual Forecast  Prior No Stars = Insignificant
Monday, Sep 29 Low
Moderate
10:00AM Aug Pending Home Sales (%) 4% 0.3% -0.4% Important
Tuesday, Sep 30 Very Important
9:00AM | Jul FHFA Home Prices y/y (%) 2.3% 2.6%
9:00AM | Jul Case Shiller Home Prices-20 y/y (%) 1.8% 1.6% 2.1%
9:45AM | Sep Chicago PMI 40.6 43 41.5
10:00AM Sep CB Consumer Confidence (%) 94.2 96 97.4
10:00AM Aug USA JOLTS Job Openings (ml) 7.227M 72M  7.181M
Wednesday, Oct 01
7:00AM Sep/26 MBA Refi Index 1278.6 1609.8
7:00AM Sep/26 MBA Purchase Index 172.7 174.5
8:15AM Sep ADP jobs (k) -32K 50K 54K
10:00AM Sep ISM Manufacturing PMI 49.1 49 48.7
Thursday, Oct 02
7:30AM Sep Challenger layoffs (k) 54.064K 85.979K
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Date Event Actual  Forecast Prior
Friday, Oct 03
10:00AM Sep ISM N-Mfg PMI 50.0 51.7 52.0

About Me

I’'m the Founder & CEO of World Home Loans, a mission-driven mortgage brokerage built with one purpose: to give
consumers, especially Veterans, the respect, speed, and savings they deserve when financing a home.

Over the past 2 years, I've personally closed over 600 VA purchase loans and personally funded more than $375M in the
past 12 months. Along the way, | learned that America’s Veterans are too often underserved by big-box lenders—facing
higher rates, slower closings, and a lack of genuine care. That's why | built World Home Loans.

21 Our Mission:

e To serve our Veterans by offering ultra-low mortgage rates and closing costs.

e To empower Veterans with the knowledge and resources needed to make informed home financing decisions.

e To stand against and eliminate the widespread overcharging of Veterans that has persisted in the mortgage industry for
decades.

At World Home Loans, we back this mission with execution:

[l Faster closings (our average is 18 days)

[ Better pricing (consistently beating national averages)

E'White-glove experience that earns 5-star reviews at scale

A platform where top producers can 2-3X their volume through efficiency, brand power, and unmatched VA expertise.

With “Victory on the Home Front” as our rallying cry, World Home Loans is on course to become the dominant VA-focused
lender in the country.

@ Alongside building WHL, I'm writing my book The Efficient Closer: Building a Mortgage Empire with Precision and

Purpose—a playbook for originators who want to scale with speed, systems, and execution.
Brian Cooke *
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