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Home Price Gains Top 6% Year-Over-Year  National Average Mortgage Rates

Home prices appreciated in the first quarter of 2016 by 1.3 percent
compared to the fourth quarter of 2015. The Federal Housing Finance
Agency (FHFA) said this was the 19th straight quarter its Housing Price Index
(HPI) had posted a gain. The quarterly index was 5.7 percent higher than that
for the first quarter of 2015, and FHFA noted that prices of other goods and
services were virtually unchanged over that same period, making the inflation
adjusted annual price increase 5.6 percent.
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Value Change
FHFA's home price estimates are calculated using sales information from Mortgage Apps Aug 28 226.9 +0.49%
purchase only mortgages sold to or guaranteed by Fannie Mae and Freddie Building Permits Mar 1.46M  -3.95%
Mac, the government sponsored enterprises (GSEs). Housing Starts Mar 132M -13.15%
Home prices rose in every state between the first quarter of 2015 and the New Home Sales Mar 693K +4.68%
first quarter of 2016. The top five states in annual appreciation were: Oregon Pending Home Sales Feb 75.6 +1.75%
at 11.8 percent, Florida 11.2 percent, Washington 10.9 percent, Nevada 9.4 Existing Home Sales Feb 3.97M  -0.75%

percent and Colorado 9.0 percent.
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Value Change
Of the nine census divisions, the Pacific division experienced the strongest increas%m(ygleégﬁﬁmter, postin%;.‘? peEgent, 4 oo,

quarterly increase and an 8.1 percent increase since the first quarter of last year. House price appreciation was weakest in
the Middle Atlantic division, where prices rose 0.6 percent from the last quarter.

Celebrating my 21st year and specializing in lending in Wisconsin, NW
Florida coast and Hwy 30a
You'rein the right place. Helping people with home loans is all | have done for almost 21 years. Clear explanations, patience

and expert advice are what my clients can expect. Information and education make the difference and to help people
understand the loan process. Spending my day helping my clients is what | love to do!
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