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Existing Home Sales Modestly Higher in National Average Mortgage Rates
May 30 Year Fixed Rate Mortgage

Mational Average: 7.29%

Existing Home Sales were slightly stronger than expected in May, according
to the National Association of Realtors. Here are the preliminary newswires
with a full story to follow shortly:
e U.S. MAY EXISTING HOME SALES 5.62 MLN UNIT RATE (CONSENSUS
5.55 MLN), VSAPRIL 5.56 MLN (PREV 5.57 MLN)-NAR
e U.S.MAY EXISTING HOME SALES +1.1 PCT VS APRIL-2.5 PCT (PREV

-2.3PCT)-NAR
e US.MAY INVENTORY OF HOMES FOR SALE 1.96 MLN UNITS, 4.2 JanZ6  Mar26  JunZ6  Aug I
MONTHS WORTH Rate Change Points
e MAY NATIONAL MEDIAN HOME PRICE FOR EXISTING HOMES Mortgage News Daily
RECORD HIGH $252,800, +5.8 PCT FROM MAY 2016 30YR Fixed 7 29% 0,06 0.00
e NARSAYS5PCT OF U.S. MAY EXISTING HOME SALES WERE 15YR Fixed 6.95% 005 0.00
DISTRESSED VERSUS 5 PCT IN APRIL, 6 PCT IN MAY 2016
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.02
10 YR Treasury 49870 -0.0295
30 YR Treasury 5.3253 -0.0200
Pricing as of: 10/29 2:15PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%
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Housing News Update

Mortgage Market Newsletter

This is one of the most insightful resources when following the mortgage market news. If you have any questions, whether
you are exploring options to refinance your existing mortgage or considering the purchase of a new property, feel free to
contact me directly to discuss.

This email is for educational purposes only.
| hope to chat with you soon,
Amit Gandhi

Mortgage Broker | Financial Advisor
Direct: (972) 213-5368 (Text friendly)
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