Housing News Update

4 Amit Gandhi, MBA, CAPP™, CWPP™
Independent Financial Advisor | Mortgage Broker, 108
Capital Management | HBLending, LLC

| All residential mortgage loans originated by Amit Gandhi

' 2500 NE Green Oaks Blvd. Ste 202A Arlington, Texas 76006

New Home Sales Relatively Strong, Despite
Downward Revision

New home sales resumed their upward march in September, rising above
August sales which had retreated significantly from a near decade-long high
of 629,000 units set in July. The Census Bureau and Department of Housing
and Urban Development said newly constructed homes were sold at a

seasonally adjusted annual rate of 593,000 in September, up 3.1 percent from

August. The number was an improvement however only because the sales

rate for August was revised down from the original report of 609,000 units to

575,000. September sales were 29.8 percent higher than a year earlier when
the estimate was 457,000

The September results were in the middle of the range of analysts'
expectations. According to Econoday, predictions varied between 570,000
and 635,000 with a consensus of 601,000.

On a non-seasonally adjusted basis there were 46,000 homes sold compared
to 47,000 in August.

Sales in the Northeast were up 33.3 percent from August and were 60.0
percent higher than in September 2015. The Midwest saw an increase of 8.6
percent for the month and 33.3 percent year-over-year. Sales in the South
rose 3.4 percent and 25.7 percent from the two earlier periods while in the
West there was a decline of 4.5 percent from August while sales remained
32.4 percent higher than a year earlier.

The median price of a homes sold in September was $313,500 compared to
307,600 in September 2015. The average price was $377,700, up from
$367,800.

At the end of September there were an estimated 243,000 new homes
available for sale, a 4.8-month supply. A year ago the inventory of available
homes was estimated at 5.8-month supply at the then current sales rate. Of
homes currently for sale 141,000 are under construction and 57,000 are
complete.
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National Average Mortgage Rates

Jan 26 lar 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.02
10 YR Treasury 49860 -0.0305
30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 2:13PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Mortgage Market Newsletter

This is one of the most insightful resources when following the mortgage market news. If you have any questions, whether
you are exploring options to refinance your existing mortgage or considering the purchase of a new property, feel free to
contact me directly to discuss.

This email is for educational purposes only.
| hope to chat with you soon,
Amit Gandhi

Mortgage Broker | Financial Advisor
Direct: (972) 213-5368 (Text friendly)
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