
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.61 +0.02

10 YR Treasury 4.9870 -0.0295

30 YR Treasury 5.3253 -0.0200
Pricing as of: 10/29 2:15PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Home Prices Closing on 2006 Peak
Home prices rose 0.7 percent from January to February according to Black
Knight Financial Services.  The company's Home Price Index (HPI) was at
$245,000 a 5.3 percent increase from February 2015.

 

 

The company said that there is still strong upward monthly price movement
in several states and metro areas.  Washington led with 1.8 percent
appreciation over January followed by Colorado at 1.7 percent.  The
remainder of the top five were Oregon, California with monthly gains of 1.3
percent and Hawaii at 1.2 percent.  The strongest metro areas were San Jose
with a 2.4 percent increase, and Seattle, up 2.1 percent. 

Three states saw prices fall during the month, Connecticut, down 0.4 percent
and Rhode Island, and New Jersey each falling 0.2 percent.  The three
together also accounted for seven of the 10 worst performing metro areas.

Black Knight says the U.S. HPI is now up 27.5 percent from the 2012 price
bottom but is still down 5 percent from the peak of $267,000 it reached in
2006.  Of the 20 largest states tracked by the company New York, Tennessee,
and Texas all hit new peaks as did 10 of the largest 40 metro areas; Austin,
Dallas, Denver, Houston, Kansas City (MO), Nashville, Portland (OR), San
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Antonio, San Francisco, and San Jose.

Mortgage Market Newsletter
This is one of the most insightful resources when following the mortgage market news. If you have any questions, whether

you are exploring options to refinance your existing mortgage or considering the purchase of a new property, feel free to

contact me directly to discuss. 

This email is for educational purposes only.

I hope to chat with you soon,

Amit Gandhi

Mortgage Broker | Financial Advisor 

Direct: (972) 213-5368 (Text friendly)
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