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Mortgage Rates Snap Back to 3-Week Highs

Mortgage rates have seen a fair amount of volatility so far this week,
dropping quickly on Tuesday and moving in the opposite direction since
then. Between yesterday and today, that big drop from earlier in the week
has been completely erased. The result is an average conventional 30yr fixed
rate that's right in line with those seen on Monday. Unfortunately, that also
means today's rates are in line with their highest levels of the past 3 weeks.
You'd have to go back to November 14th to see anything higher.

The broader, relative range continues to offer good perspective. The average
lender is still easily under 4% for top tier 30yr fixed scenarios. Perhaps even
more reassuring is the fact that the gap between the highs and lows over this
3 week period is an eighth of a percentage point at most. We've seen that
much movement on individual DAYS at times. Point being: rates are only
truly volatile if we're examining day to day movement. In the bigger picture,
they're still pretty stable and fairly close to long-term lows.
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National Average Mortgage Rates

Jan 26 lar 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.64 +0.04
10 YR Treasury 49839 -0.0326
30 YR Treasury 5.3243 -0.0210
Pricing as of: 10/29 3:12PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Mortgage Market Newsletter

This is one of the most insightful resources when following the mortgage market news. If you have any questions, whether
you are exploring options to refinance your existing mortgage or considering the purchase of a new property, feel free to
contact me directly to discuss.

This email is for educational purposes only.
| hope to chat with you soon,
Amit Gandhi

Mortgage Broker | Financial Advisor
Direct: (972) 213-5368 (Text friendly)
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