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Homebuyers See Themselves Priced Out of
Market

Consumers are increasingly tuning in to the topic of rising home prices in
their communities. The National Association of Home Builders (NAHB) said
prospective home buyers are particularly aware of the availability of
affordable homes that are for sale in their local markets and perceivingit as a
serious issue.

NAHB conducted a nationwide survey of 11,674 adults in the first quarter
regarding their perceptions about the availability and affordability of housing
in their markets. Of those 2,000 or 17 percent reported they plan to purchase
a home within a year.

Those prospective homeowners were asked to estimate the share of for-sale
homes in their markets that they could afford to purchase. Eighty-three
percent said they could afford fewer than half of the available homes. In the
previous survey, conducted in the fourth quarter of 2017, 79 percent
expressed that opinion. This means that only a small minority of potential
buyers think they can afford the majority of homes available on the market:
17% in the first quarter of 2018 and 21% in the last quarter of 2017.

Millennials were the most likely to view most homes as out of reach; 86
percent said they could afford fewer than half of currently listings, but large
numbers in older age cohorts expressed that perception as well.
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National Average Mortgage Rates

Jan 26 lar 26

Rate Change Points
Mortgage News Daily
30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00
30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00
Rates as of: 10/29
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.61 +0.01
10 YR Treasury 49922 -0.0243
30 YR Treasury 5.3297 -0.0156
Pricing as of: 10/29 2:09PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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The results of what NAHB says will be an ongoing series of surveys are published as part of a new research product called
the Housing Trends Report (HTR). This is the third report based on the first quarter 2018 survey.

Mortgage Market Newsletter

This is one of the most insightful resources when following the mortgage market news. If you have any questions, whether
you are exploring options to refinance your existing mortgage or considering the purchase of a new property, feel free to
contact me directly to discuss.

This email is for educational purposes only.
| hope to chat with you soon,
Amit Gandhi

Mortgage Broker | Financial Advisor
Direct: (972) 213-5368 (Text friendly)
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