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UPDATE: 10yr Auction Helps Solidify a MBS & Treasury Market Data

Price/Yield  Change

Cel I I ng MBS UMBS 6.0 100.39 +0.19
e 10yr Treasury Auction MBS GNMA 6.0 100.53 +0.14
o 0.849% vs 0.855% expectation from just before the auction. 10 YR Treasury 43602 -0.0724
o Bid.—to—cover 2.36x vs 2.45x average 30 YR Treasury 45297 -0.0761
© Indirects 61.0vs 59.8 avg Pricing as of: 7/33:11PM EST
o Dealers took 29.8% vs 25.6% avg
Average Mortgage Rates
This was a much better auction than yesterday's 3yr flavor and it suggests Rate Change Points

bonds had done enough to get in position for the supply. Especially

. . . Mortgage News Daily
noteworthy is the relatively close-to-avg performance in the dealer

takedown. When dealers are forced to take much more than normal, it is 30 Yr. Fixed 7.08% -0.05 0.00
often bad for rates after the auction. 15 Yr. Fixed 6.45% -0.02 0.00
( ) 30 Yr. FHA 6.55% -0.05 0.00
10s are down a quick 5bps to .801 (unchanged on the day). 2.5 UMBS are also
30 Yr. Jumb: 7.25% -0.04 0.00
close to unchanged at 101-16 (101.5). That's more than half a point off the f- 2umbo 00
day's lows but still nearly half a point below the day's highs. 5/1 ARM 7.07% -0.03 0.00
Freddie Mac
Best case scenario, we just saw a clue as to where bond sellers are starting to 30 Yr. Fixed 6.86% -0.01 0.00
reconsider and where bond buyers are starting to see value (i.e. under 0.9% in 15 vr. Fixed 6 16% +0.03 0.00
10yr yields). That's just today, but it's better than a sharp stick in the eye (or . rixe R ’ ’
whatever else we were seeing an hour ago). Mortgage Bankers Assoc.
30 Yr. Fixed 7.03% +0.09 0.62
71324 T-55PM ESEDYR - - Lo 15 Yr. Fixed 6.56% +0.09 0.54
annje iNae - 30 Yr. FHA 6.90% +0.11 0.95
e 30 Yr. Jumbo 7.11% -0.01 0.50
5/1 ARM 6.38% +0.11 0.54

e Rates as of: 7/3

Subscribe to my newsletter online at:
http://housingnewsletters.com/ablefinancialcorp

© 2024 MBS Live, LLC.- This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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