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Delinquencies at 11 Month High National Average Mortgage Rates

Mortgage delinquencies rose in January, topping the 5 percent mark for the
first timein 11 months Black Knight Financial Services said on Monday. The
rate, at 5.09 percent, represented a 6.62 percent increaseMortgage
delinquencies rose in January, topping the 5 percent mark for the first time in
11 months Black Knight Financial Services said on Monday. The rate, at 5.09
percent, represented a 6.62 percent increase from the previous month
although the rate is still 7.10 percent below its level in January 2015.
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Mortgage loans that were 30 or more days past due numbered 2.58 million in
January, an increase of 167,000 month-over-month but down 189,000 from a
year earlier. There were 831,000 seriously delinquent loans, that is loans 90 Rate  Change  Points
or more days past due but not yet in foreclosure. That was also an increase
from December, up 23,000, but 239,000 loans fewer than in January 2015.

Mortgage News Daily

30 Yr. Fixed 7.28% -0.09 0.00
There were 71,900 foreclosure starts during the month, a 7.94 percent 15 Yr. Fixed 6.75% -0.07 0.00
decline from December and 22.94 percent year-over-year. 30 Yr. FHA 6.70% -0.12 0.00
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The foreclosure inventory - homes in the process of foreclosure - continued 80 Yr. Jumbo 7.48% 0.07 0.00
to shrink as well, down 30,000 units month over month to 659,000 properties 5/1 ARM 7.35% -0.07 0.00
and 226,000 fewer homes than a year earlier. The percentage monthly and Freddie Mac
annual decreases in the inventory were 4.63 percent and 25.69 percent 30 Yr. Fixed 7.22% -0.22 0.00
respectively. 15 Yr. Fixed 647%  -029 000
The rate of completed foreclosures (measured as a percentage seriously Mortgage Bankers Assoc.
delinquent loans, was 2.17 percent. Thiswas a 15.61 percent rise from 30 Yr. Fixed 7.24% +0.11 0.66
December, a month when, BIack. Knight tsaid, many lenders declare.a 15 Yr. Fixed 6.75% +0.11 0.64
.temporary foreclosure moratorium but it was also 24.76 percent higher than 30 Yr. FHA 7 01% +011 0.94
in January 2015.

30 Yr. Jumbo 7.45% +0.05 0.56
At the end of January there were a total of 3.23 million mortgages that were 5/1 ARM 6.64% +0.12 0.87
30 or more days past due or in foreclosure, up 137,000 units from December Rates as of: 5/3
but nearly a half million lower than the previous year. .

Recent Housing Data
The rate of loan prepayments, historically a good indicator of refinancing, Value Change
dropped to .81 percent, down 29 percent during the month to its lowest level Mortgage Apps Apr24 196.7 -2.67%
since February 2014. Building Permits Mar 146M -3.95%
The five states with the largest percentage of non-performing mortgages in Housing Starts Mar 1.32M -13.15%
January were Mississippi (13.0 percent), Louisiana (10.49 percent), New New Home Sales Mar 693K +4.68%
Jersey (10.38 percent), Alabama (9.25 percent), and West Virginia (9.19 Pending Home Sales Feb 756 +1.75%
percent). All five posted improvements in their delinquency rates year over Existing Home Sales Feb 3.97M  -0.75%

year, the largest at nearly 13 percent by New Jersey.
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Value Change

The data came from Black Knight's "first look" at information that will be presente%mdgp&)gﬁ&@”é@ its Mortgﬂggr!\/lonitgli. +6.25%
The company said the March edition of the Monitor will be out on March 7.

Expert advice, exceptional customer service

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree

from the Eastman School of Music in Rochester, NY.
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