
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.41% -0.10 0.00

15 Yr. Fixed 6.84% -0.06 0.00

30 Yr. FHA 6.88% -0.11 0.00

30 Yr. Jumbo 7.60% -0.07 0.00

5/1 ARM 7.50% -0.05 0.00

Freddie Mac

30 Yr. Fixed 7.17% -0.27 0.00

15 Yr. Fixed 6.44% -0.32 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/1

Recent Housing Data
Value Change

Mortgage Apps Apr 24 196.7 -2.67%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Freddie Mac Expands LTV Ratios for Super
Conforming Mortgages
Freddie Mac is announcing changes to its Single-Family Seller/Servicer Guide
which the company says will provide expanded homeownership
opportunities which the company says will provide expanded
homeownership opportunities for some borrowers, especially those in
designated high-cost areas.  The changes, it says, will also streamline the
underwriting process.

The principal change, effective for mortgages with settlement dates on or
after March 28, will revise loan-to-value requirements (LTV), total LTV (TLTV)
and Home Equity Lines of Credit LTV (HLTV) ratios for super conforming
mortgages and 1-unit investment property mortgages.

The three LTV measures above will be expanded for super conforming
mortgages to align with those ratios subject to base conforming loan limits. 
The required minimum Indicator Scores for Manually Underwritten super
conforming mortgages will also be aligned with those subject to base loan
limits. 

 

 

For mortgages secured by 1-unit investment properties the eligible LTV
ratios will be aligned for purchase mortgages and no-cash-out refinances. 
The company said these expanded ratios will provide borrowers with greater
ability to refinance into improved rate and term mortgages without the need
to establish additional equity.

Roland Wilcox
Owner, Sierra Capital Mortgage Company
NMLS License #245214

1055 E. Colorado Blvd. Suite 500 Pasadena, CA
91106

Office: (626) 449-8545

Fax: (888) 965-8240

roland@sierracap.net

View My Website

Housing News Update

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital

mailto:roland@sierracap.net
https://sierracapmortgage.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital


Builder Confidence Mar 51 +6.25%

Value Change
A second change to the Guide affects master or blanket insurance policies on condominium projects and planned unit
developments (PUD).  The revision will prohibit the sale of mortgages on such properties with an insurance policy that
combines coverages for multiple unaffiliated projects or PUDs.  The change also alters terms of required insurance coverage
for employee dishonesty.

Bulletin 2016-3 containing full information on these changes can be read here. 

Expert advice, exceptional customer service
I am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely

manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my

experience and extensive network of lending partners. My professional background includes managerial positions at

EarthLink and Mattel.

Previously I was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc

Severinsen and The Tonight Show Band. I have an MBA from the University of Southern California and a Bachelor’s Degree

from the Eastman School of Music in Rochester, NY.
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