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West Leads Nation with Double Digit Price ~ National Average Mortgage Rates
Increases Mortgag

Once again areport on home price changes indicates that appreciation has
not yet slowed. Corelogic issued areport on its Home Price Index for
December of Tuesday which indicates a pick-up in monthly increases.
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The index shows prices nationwide, including distressed sales, rose 0.8
percent from November to December compared to a 0.5 percent change
from October to November. On an annual basis there was a 6.3 percent gain,
the same as the November 2014 to November 2015 pace.

Jul 23 Sep 23 Dec 23

Rate Change Points
Mortgage News Daily

National Home Price Change 30 Yr. Fixed 7.28% 009 000
HPI Percentage Change Year over Year 15 Yr. Fixed 0.75% 007 000
30 Yr. FHA 6.70% -0.12 0.00
al 30 Yr. Jumbo 7.48% 007 0.0
15% 1 5/1 ARM 7.35% -0.07 0.00
10% Freddie Mac
5% - 30 Yr. Fixed 7.22% -0.22 0.00
0% - 15 Yr. Fixed 6.47% -0.29 0.00
- Mortgage Bankers Assoc.
10% 30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
BT 30 Yr. FHA 701%  +011  0.94
B N M e eenaoa  hn 002000 g aNNnngdsny 30 Yr. Jumbo 745%  +005 056
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~— Including Distressed Sals Recent Housing Data
: Value Change
Source: CoreLogic December 2015 Mortgage Apps Apr24 196.7 -2.67%
Building Permits Mar 146M -3.95%
Housing Starts Mar 1.32M -13.15%
"Nationally, home prices have been rising at a 5 to 6 percent annual rate for New Home Sales Mar 693K +4.68%
more than a year," said Dr. Frank Nothaft, chief economist for Corelogic. Pending Home Sales Feb  75.6 +1.75%
"However, local-market growth can vary substantially from that. Some L
Existing Home Sales Feb 3.97M -0.75%

metropolitan areas have had double-digit appreciation, such as Denver and

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/sierracapital



mailto:roland@sierracap.net
https://sierracapmortgage.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/sierracapital

Housing News Update

Naples, Florida, while others have had price declines, like New Orleans and Value Change
Rochester, New York." Builder Confidence Mar 51 +6.25%

Among the states the highest annual appreciation was again in Colorado at 10.4 percent followed by two other western
states, Washington and Oregon at 10.3 and 9.1 percent respectively. Three states posted declines; Louisiana (2.9 percent),
Mississippi (2.8 percent), and New Mexico (0.1 percent).

Among large metropolitan areas the largest annual increases were scored by San Francisco at 12.6 and Denver at 11.4
percent.

The CorelLogic HPI Forecast indicates that home prices will increase by 5.4 percent on a year-over-year basis from
December 2015 to December 2016, and on a month-over-month basis home prices are expected to increase 0.2 percent
from December 2015 to January 2016. The CorelLogic HPI Forecast is a projection of home prices using the CorelLogic HPI
and other economic variables. Values are derived from state-level forecasts by weighting indices according to the number of
owner-occupied households for each state.

"Higher property valuations appear to be driving up single-family construction as we head into the spring. Additional
housing stock, especially in urban centers on the coasts such as San Francisco, could help to temper home price growth in
the longer term," said Anand Nallathambi, president and CEO of CoreLogic. "In the short and medium term, local markets
with strong employment growth are likely to experience a continued rise in home sales and price growth well above the U.S.
average."

Expert advice, exceptional customer service

| am a seasoned Mortgage Broker with over 20 years of experience and a proven track record of closing loans in a timely
manner. My goal is to provide clients throughout California with the best possible financing solutions by leveraging my
experience and extensive network of lending partners. My professional background includes managerial positions at
EarthLink and Mattel.

Previously | was a professional musician in Los Angeles having worked on numerous studio sessions and with Doc
Severinsen and The Tonight Show Band. | have an MBA from the University of Southern California and a Bachelor’s Degree
from the Eastman School of Music in Rochester, NY.
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