
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.37% -0.04 0.00

15 Yr. Fixed 6.82% -0.02 0.00

30 Yr. FHA 6.82% -0.06 0.00

30 Yr. Jumbo 7.55% -0.05 0.00

5/1 ARM 7.42% -0.08 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/2

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.78 +0.32

MBS GNMA 6.0 100.74 +0.26

10 YR Treasury 4.5820 +0.0025

30 YR Treasury 4.7249 -0.0041

Pricing as of: 5/3 2:16AM EST

Mortgage Rates Are Actually Lower This
Week
Mortgage rates moved a bit lower today, on average, but that's not what most
of the mortgage-related headlines are saying today.  Reason being, journalists
and even many mortgage market participants rely heavily on Freddie Mac's
weekly survey for a regular update on mortgage rate trends.  The survey says
rates are slightly higher.  That was a true story a few days ago, but it's old
news at this point.

Freddie's survey mostly tracks Monday's and Tuesday's rates and it
completely ignores Thu/Fri rates.  In the current cycle, last Thursday was the
worst day in a long time (by far). It wouldn't have taken much of a recovery
for rates to be lower this week, even though they remain higher than they
were at the beginning of last week.  Compared to Thursday and Friday,
however, the average lender is in much better shape today.

Whereas interest rate movement is traditionally driven by things like
economic reports and Fed policy, the most recent volatility has almost
everything to do with last week's policy change announced by Fannie and
Freddie (the impositions of a new guaranty fee).  That announcement took the
industry by surprised and caused lenders to rapidly adjust mortgage rates in
the 2nd half of last week.  As they come to terms with the change, rates have
begun to settle, even though we don't expect them to quickly return to the
previous lows.

Rich E. Blanchard
Managing Director, RICH Home Loans LLC
NMLS: 492461

1550 Wewatta St., 2nd Floor Denver, CO 80202

Office: 720.619.9900

Mobile: 303.328.7047

Fax: 214.975.2874

richblanchard@richhomeloans.com

View My Website

August 24, 2020Mortgage Rate Update

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.mortgagenewsdaily.com/mortgage_rates
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans


Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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