
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.09 +0.31

MBS GNMA 6.0 101.03 +0.29

10 YR Treasury 4.5138 -0.0657

30 YR Treasury 4.6711 -0.0579
Pricing as of: 5/3 5:04PM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.28% -0.09 0.00

15 Yr. Fixed 6.75% -0.07 0.00

30 Yr. FHA 6.70% -0.12 0.00

30 Yr. Jumbo 7.48% -0.07 0.00

5/1 ARM 7.35% -0.07 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/3

ALERT: MBS Well Off Highs Now. Any
Reason to Worry?
UMBS 2.5 coupons are down 3/8ths of a point from the highs, but what does
that even mean in this environment?  Do you even have rate sheets yet?  If you
do, did you get a reprice for the better or significantly stronger pricing versus
Friday afternoon?  

During more normal times for MBS vs mortgage rate movement, a 3/8ths
drop from the highs would almost always result in negative reprices.  Few
lenders remain in that mindset, and if you're floating with one of them, you
likely know who they are based on past precedent. 

Even then, a much better indication of reprice risk is the general level of
aggression on any given rate sheet, both compared to peers and to the same
lender's pricing from the previous session.  In other words, if today's sheet is
significantly better than Friday's and near the front of the pack as far as you
can tell, chances are that lock volume will be high and that it's only a matter
of time before a pipeline control reprice, regardless of MBS levels. 
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Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.

Rich E. Blanchard 
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