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UPDATE: Jobless Claims Over 3 Million

Jobless Claims came in at 3.283m vs forecasts that were all over the board.
Some large investment bank research desks were calling for as many as 5
million claims. 3m was actually middle of the range and not at all a high guess
considering 1 million claims in California alone. Economists expect the
initial jobless toll is higher, but that not everyone has filed yet or been able to
file. Either way, claims and "ongoing claims" just became the most important
economic indicator in the US again. The claims count is a meaningless
number during prolonged economic stability/growth, but it was always the
first place we planned to look when the next recession began taking shape.

Bonds responded with modest weakness and stocks ticked up, likely because
this further solidifies the disaster relief bill's passage in the house.
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MBS & Treasury Market Data

Price/Yield  Change

MBS UMBS 6.0 99.81 +0.35
MBS GNMA 6.0 100.78 +0.30
10 YR Treasury 45780 -0.0565
30 YR Treasury 47243 -0.0271
Pricing as of: 5/2 1:44PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.42% +0.01 0.00
15 Yr. Fixed 6.85% +0.01 0.00
30 Yr. FHA 6.88% 0.00 0.00
30 Yr. Jumbo 7.60% 0.00 0.00
5/1 ARM 7.48% -0.02 0.00
Freddie Mac
30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/2
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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