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Highest Mortgage Rates in Just Over a National Average Mortgage Rates
Month

Mortgage rates were somewhat higher again today--the 4th day in a row that
we've been forced to observe such mildly unpleasant things. Technically, this
brings the average lender to the highest rates in more than a month, but it's
important to note how narrow the range has been and how mild the
movement has been on most days. Even if we add up all of the weakness after
rates hit their best recent levels at the beginning of the month, the average
lender is only 0.125% away from those lows.
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Reassuring caveats aside, it's still important to keep in mind that rates are still

best described as being in a mild uptrend over the past few weeks and in a Rate  Change  Points

more volatile uptrend since September. When it comes to planning on Mortgage News Daily
locking/floating rates, it makes more sense to be defensive (i.e. don't assume 30 Yr. Fixed 7.09% +0.07 0.00
rates will come back down until and unless they give us a clear indication that 15 Yr. Fixed 6.56% +0.03 0.00
is what they're doing). 30 Yr. FHA 662%  +007 000
Subscribe to my newsletter online at: 30 Yr. Jumbo 7.35% +0.04 0.00
http://housingnewsletters.com/richhomeloans 5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.40 -0.15
MBS GNMA 6.0 100.78 +0.04
10 YR Treasury 44223 +0.0454
30 YR Treasury 45610 +0.0549

Pricing as of: 5/17 5:59PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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