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Conforming Loan Limit Increased to National Average Mortgage Rates
$510,400 R R PR

The conforming loan limit for most of the U.S. will, quite predictably, move
higher on January 1. The Federal Housing Finance Agency announced on
Tuesday that the maximum origination balance for loans purchased or
acquired by the GSEs Fannie Mae and Freddie Mac during 2020 will increase
to $510,400. The conforming limit for 2019 is $484,350.

In areas where the median home value is 115 percent of the new baseline
loan limit the conforming limit is higher than that baseline but cannot exceed
150 percent of it. That calculation caps the loan limit for these "high cost"

areas at $765,600, or 150 percent of $510,400. The high cost limit this year is Rate  Change  Points
$726,525. Special statutory provisions establish different loan limit Mortgage News Daily
calculations for Alaska, Hawaii, Guam, and the U.S. Virgin Islands. For 2020 30 Yr. Fixed 7.45% -0.07 0.00
the limit in these areas is the same as for the U.S. as a whole, $765,600 for 15 Yr. Fixed 6.86% -0.05 0.00
one-unit properties. 30 Yr. FHA 695%  -005 0.0
The Housing and Economic Recovery Act (HERA) requires that the baseline 30 Yr. Jumbo 7.64% -0.04 0.00
conforming loan limit be adjusted each year for Fannie Mae and Freddie Mac 5/1 ARM 7.50% -0.05 0.00
to reflect the change in the average U.S. home price. Earlier today, FHFA Freddie Mac
Ceimated the sl g i home pricea ove the revious four quiereat || SOYeFRed | 717% 027 000
an average of 5.38 percent. That percentage is reflected in the new baseline 15 Yr. Fixed 6.44% -0.32 0.00
limit. As aresult of generally rising home values, the increase in the baseline Mortgage Bankers Assoc.
loan limit, and the increase in the ceiling loan limit, the maximum conforming 30 Yr. Fixed 7.24% +0.11 0.66
!oan limit will be higher in 2020 in all but 43 counties or county equivalents 15 Yr. Fixed 6.75% +0.11 0.64
inthe U.S. 30 Yr. FHA 701%  +011 094
There are higher limits for properties that contain two, three, or four units. 30 Yr. Jumbo 7.45% +0.05 0.56
The baseline limits for multi-unit properties range from $653,550 to 5/1 ARM 6.64% +0.12 0.87
$981,700. A link to county-by-county list of limits by property size is Rates as of: 4/26
available here. Recent Housing Data
FHA and VA loan limits typically are identical to those issued for Fannie Mae Value Change
and Freddie Mac but have not yet been announced. Mortgage Apps Apr24 1967 -2.67%
Building Permits Mar 146M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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