
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.42% +0.01 0.00

15 Yr. Fixed 6.85% +0.01 0.00

30 Yr. FHA 6.88% 0.00 0.00

30 Yr. Jumbo 7.60% 0.00 0.00

5/1 ARM 7.48% -0.02 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/2

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.75 +0.29

MBS GNMA 6.0 100.69 +0.21

10 YR Treasury 4.5893 -0.0452

30 YR Treasury 4.7342 -0.0172

Pricing as of: 5/2 1:09PM EST

Highest Mortgage Rates in More Than a
Month
Mortgage rates may have managed to remain mostly flat last week, but they
did so near their highest levels in several weeks.  After moving up at a
moderate pace today, they're now at the highest levels in just over a month.
After being as low as 3.375-3.5% for a top tier conventional 30yr fixed quote
in early September, the average lender is now roughly 0.5% higher in rate. 
That equates to a $84 change in monthly payment on a $300k loan (or
$28/mo for every 100k financed).

Today's rate spike came courtesy of news relating to Brexit over the
weekend.  Investors were on guard against the possibility that the negotiation
process would NOT be extended.  If that had been the case, rates might have
moved lower today instead.  But now that an extension looks like a strong
possibility, rates were free to move in the other direction.  This is an
important time to be paying attention to interest rate momentum because if
rates rise too much more from here, some would see that a sign that rates are
transitioning into a more sustained upward trend.  We'll definitely discuss
that in greater detail if there's more evidence for it in the coming weeks.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.

Rich E. Blanchard 

October 22, 2019Mortgage Rate Update

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	Highest Mortgage Rates in More Than a Month
	National Average Mortgage Rates
	MBS and Treasury Market Data
	Expert Advice | Exceptional Service | Flawless Execution

