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Mortgage Rates Back in Line With Recent National Average Mortgage Rates
Lows

Mortgage rates were slightly lower today despite some volatility in the
underlying bond market. Rates have generally been moving lower recently,
but the trend of improvement looked like it might have been running into
some resistance yesterday. While today's drop isn't big enough to suggest
complacency, it does make a case for slightly less defensiveness in the short
term.
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In the bigger picture, however, it's good to keep in mind that rates are the
lowest they've been in almost a month. Early September was still a bit better,

but those were the lowest rates in more than 3 years. Rate  Change  Points

Mortgage News Daily
Volatility remains a risk as every update regarding a potential trade deal 30 Yr. Fixed 7.28% -0.09 0.00
seems to have an easy time pushing the bond market around. When bonds

; . i i ) ) 15 Yr. Fixed 6.75% -0.07 0.00
improve or deteriorate enough during any given day, lenders can issue mid-
day changes to mortgage rate quotes. It's a good idea for consumers to have a 30 Yr. FHA 6.70% -0.12 0.00
gameplan about locking vs floating with their mortgage professional of 30 Yr. Jumbo 7.48% -0.07 0.00
choice. 5/1 ARM 7.35% -0.07 0.00
Subscribe to my newsletter online at: Freddie Mac
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.09 +0.31
MBS GNMA 6.0 101.03 +0.29
10 YR Treasury 45138 -0.0657
30 YR Treasury 46711 -0.0579

Pricing as of: 5/3 5:04PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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