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Great Day For Mortgage Rates, But There's  National Average Mortgage Rates
a Catch

Mortgage rates added to last week's friendly rebound with their best single-
day drop in more than a month today. Weak economic data in Europe and
tepid domestic data helped drive demand in safe-haven bond markets.
Higher bond market demand means lower rates, all other things being equal.
But it can take some time for movement in the bond market to translate to
changes in mortgage lenders' rate sheets. Most of today's improvements
were due to bond market gains that were already in place by this morning.

As the day progressed, bonds drifted back in the other (less friendly)

direction. When that sort of drift results in enough bond market movement, Rate  Change  Points

mortgage lenders can change their rate offerings in the middle of the day. Mortgage News Daily
Several of them did so today. Those who didn't will be more likely to offer 30 Yr. Fixed 7.45% -0.07 0.00
slightly higher rates in the morning (unless bonds manage to bounce backin a 15 Yr. Fixed 6.86% -0.05 0.00
friendlier direction again overnight). 30 Yr. FHA 6.95% -0.05 0.00
Subscribe to my newsletter online at: 30 Yr. Jumbo 7.64% -0.04 0.00
http://housingnewsletters.com/richhomeloans 5/1 ARM 7.50% -0.05 0.00
Freddie Mac
30 Yr. Fixed 7.17% -0.27 0.00
15 Yr. Fixed 6.44% -0.32 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 4/26

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.37 +0.30
MBS GNMA 6.0 100.35 +0.27
10 YR Treasury 4.6645 0.0000
30 YR Treasury 47786  +0.0047

Pricing as of: 4/28 9:17PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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