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Mortgage Rates End Week Near Long-Term  National Average Mortgage Rates

Tear

Mational Ave
Wednesday was the best day this week for Mortgage rates with the average
lender at the lowest levels in more than a month and very close to the lowest
levels in more than a year. Things changed on Thursday with rates moving up
slightly. That said, Thursday would have been the best day in more than a
month had it not been for Wednesday!

7.43

Friday brought effectively no change to Thursday's levels, thus keeping the
average lender very close to long-term lows. In fact, the average loan quote
won't have changed in terms of the quoted interest rate during the past 3

days--only in terms of the upfront costs. In other words, APR would be Rate  Change  Points

slightly higher while the payment rate itself would be unchanged (APR Mortgage News Daily
factors certain upfront costs into a total cost of financing). 30 Yr. Fixed 7.52% +0.13 0.00
15 Yr. Fixed 6.91% +0.08 0.00

In the bigger picture, rates have had a pretty good run since mid-April--so

good that investors may be looking for a bit of a bounce before they're open 30 Yr. FHA 7.00% +0.13 0.00
to exploring any additional improvements from here. Next week doesn't 30 Yr. Jumbo 7.68% +0.10 0.00
offer much to help flesh out the bigger picture with only a few economic 5/1 ARM 7.55% +0.15 0.00
reports and the Minutes from the most recent Fed meeting to offer guidance. Freddie Mac
15 Yr. Fixed 6.44% -0.32 0.00
Subscribe to my newsletter online at: Mortgage Bankers Assoc.
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 4/25

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.06 -0.37
MBS GNMA 6.0 100.08 -0.17
10 YR Treasury 4.6470 +0.0048
30 YR Treasury 47801 +0.0089

Pricing as of: 4/25 5:04PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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