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Mortgage Rates Are Actually a Bit Lower National Average Mortgage Rates
This Week T —

Mortgage rates held fairly steady today with the average lender unchanged to
just slightly higher on the day. That's fairly good news considering yesterday
marked the lowest rates in more than a week. Despite these facts, anyone
searching the internet for mortgage rate news today is likely to encounter
convincingly-worded articles claiming that rates are HIGHER this week. So
which one of us is lying to you?

In fact, no oneis lying. This is something that runs the risk of happening on
any given Thursday when Freddie Mac releases its weekly mortgage rate

survey. For whatever reason, their survey methodology only solicits Rate  Change  Points

responses on Monday-Wednesday. Moreover, based on years of review of Mortgage News Daily
Freddie's surveys and actual lender rate sheets, the heaviest weight is given to 30 Yr. Fixed 7.43% -0.02 0.00
Monday and almost no weight is given to Wednesday. As such, yesterday's 15 Yr. Fixed 6.85% -0.01 0.00

nicedrop in rates didn't register and last week's starting point was set

M 30 Yr. FHA 6.92% -0.03 0.00
artificially low because Monday was the best day of the week.
30 Yr. Jumbo 7.63% -0.01 0.00
Long story short, Freddie's survey is basically telling you that this past 5/1 ARM 7.50% 0.00 0.00
Monday's rates were higher than the Monday before that. If that's useful to Freddie Mac
you, there you go. For.those who want t.o knovsf what's going on today, th'e 30 VT Fixed 2 17% 027 0.00
average lender is quoting rates that are just a bit lower than last Monday's or
T O,
last Friday's for that matter. The improvement is small enough that it would 15 Yr. Fixed 6.44% -0.32 0.00
only effect the closing cost side of the mortgage rate equation (as opposed to Mortgage Bankers Assoc.
the "note rate" itself), but it is an improvement nonetheless. 30 Yr. Fixed 7.24% +0.11 0.66
T o,
Subscribe to my newsletter online at: 15 ¥r. Fixed 6.75% 011 0.64
http://housingnewsletters.com/richhomeloans 30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 4/29

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 99.51 +0.14
MBS GNMA 6.0 100.55 +0.20
10 YR Treasury 4.6244  -0.0401
30 YR Treasury 47466 -0.0273

Pricing as of: 4/29 12:12PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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