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National Average Mortgage Rates

Yesterday, we talked about how mortgage rates were actually lower this
week, despite some news coverage to the contrary, and how that discrepancy
was the result of a logical misunderstanding. Today takes the discrepancy to
another level as rates fell even farther. The average lender is very close to
offering the lowest rates seen in over a year. In fact, if we're talking about the
"note rate" (the actual interest rate applied to a mortgage balance), we're at
the lows already. It's only when we consider the upfront costs that today's
overall rate/fee scenarios aren't quite there yet.
Let's not split hairs though: rates are effectively as good as they've been in a
long time. There are multiple factors behind the friendly move and there are
multiple landmines in the weeks ahead. These will be a factor right from the
outset in the week ahead. To be clear, you shouldn't expect rates to move
higher or lower, but you should be on guard against volatility. From here on
out, day-to-day moves run the risk of being bigger than we've seen over the
past few months.
Subscribe to my newsletter online at:
http://housingnewsletters.com/richblanchard
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Mortgage News Daily
30 Yr. Fixed
15 Yr. Fixed
30 Yr. Jumbo

Freddie Mac
30 Yr. Fixed
15 Yr. Fixed
5/1 ARM

Mortgage Bankers Assoc.
30 Yr. Fixed
15 Yr. Fixed
30 Yr. Jumbo

4.67%
4.08%
4.41%

Rates as of: 3/25

MBS and Treasury Market Data
MBS FNMA 3.5
MBS GNMA 3.5
10 YR Treasury
30 YR Treasury

Price / Yield
101.48
102.28
2.4180
2.8750

Change
+0.05
+0.05
+0.0130
+0.0090
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