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Mortgage Rates Up Slightly, But Still in National Average Mortgage Rates
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Mortgage rates rose modestly today after spending the past 2 days moving

sideways. It was really yesterday's market weakness that caused today's
move. Mortgage rates are most directly affected by the trading of mortgage-
backed securities (MBS). When MBS are weaker, rates rise. MBS were
weaker throughout the day yesterday, but not by quite enough for lenders to
go to the trouble of revising their rate sheets for the worse. Instead, lenders
simply waited until this morning to make the changes implied by the market.
This delayed reaction is common when the market movement on any given
day isn't quite enough to justify lender reprices.
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Rate Change Points

In the bigger picture, rates have been in a holding pattern, possibly waiting Mortgage News Daily
for some indication that the government shutdown will end. When such a 30 Yr. Fixed 7.19% -0.06 0.00
thing happens, it likely presents a negative risk for rates--at least in the short 15 Yr. Fixed 6.64% -0.04 0.00

term. After that, it will take some time for the government's economic data

. . . . . . . 30 Yr. FHA 6.62% -0.02 0.00

to begin flowing again, and it will be that economic data that will ultimately

have a bigger say with respect to interest rate momentum. 80 Yr. Jumbo 741% -0.04 0.00
5/1 ARM 7.30% -0.02 0.00

For now, rates remain in strong territory relative to the past 9 months. Freddie Mac

E:;Z,,V!e only been lower for a handful of days during that time, and not much 30 VT Fixed 7 20% 022 0.00
15 Yr. Fixed 6.47% -0.29 0.00

Subscribe to my newsletter online at: Mortgage Bankers Assoc.

http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/7

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.23 +0.18
MBS GNMA 6.0 101.02 +0.11
10 YR Treasury 44600 -0.0259
30 YR Treasury 4.6044 -0.0320

Pricing as of: 5/7 2:53PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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