
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.25% -0.03 0.00

15 Yr. Fixed 6.68% -0.07 0.00

30 Yr. FHA 6.64% -0.06 0.00

30 Yr. Jumbo 7.45% -0.03 0.00

5/1 ARM 7.32% -0.03 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/6

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.09 +0.00

MBS GNMA 6.0 101.04 +0.01

10 YR Treasury 4.4848 -0.0290

30 YR Treasury 4.6389 -0.0322

Pricing as of: 5/6 2:22PM EST

Mortgage Rates Still Trending Higher
Mortgage rates were higher again today, depending on the lender.  Some
lenders had already adjusted yesterday's rate sheets for late day market
weakness the followed the US/EU trade announcement (i.e. trade war
averted).  Lenders who didn't adjust rates yesterday were simply left to do so
this morning.  

Markets have worked through most of this week's big ticket events (the things
that could influence the bonds that influence mortgage rates).  On 4 out of
the past 4 days, we've seen the highest intraday bond yields move slightly
higher.  This forms a negative trend that should keep mortgage seekers feeling
defensive when it comes to locking vs floating--especially in light of the fact
that this is the first noticeable trend in more than a month. 

In other words, rates were exceptionally sideways from June 27th through
last Friday.  Now they look to be on the move and that move is unfriendly for
fans of low rates.  While rates will eventually bounce lower, trying to time the
bounce can be like trying to catch a falling knife.  

Subscribe to my newsletter online at:
http://housingnewsletters.com/richhomeloans

Rich E. Blanchard
Managing Director, RICH Home Loans LLC
NMLS: 492461

1550 Wewatta St., 2nd Floor Denver, CO 80202

Office: 720.619.9900

Mobile: 303.328.7047

Fax: 214.975.2874

richblanchard@richhomeloans.com

View My Website

July 26, 2018Mortgage Rate Update

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans


Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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