
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.09 +0.31

MBS GNMA 6.0 101.03 +0.29

10 YR Treasury 4.5138 -0.0657

30 YR Treasury 4.6711 -0.0579
Pricing as of: 5/3 5:04PM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.28% -0.09 0.00

15 Yr. Fixed 6.75% -0.07 0.00

30 Yr. FHA 6.70% -0.12 0.00

30 Yr. Jumbo 7.48% -0.07 0.00

5/1 ARM 7.35% -0.07 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/3

The Day Ahead: What Exactly is a Post-
Range-Bound Momentum Spike?
In putting together today's chart, I found my fingers involuntarily typing the
phrase "post-range-bound momentum spike."  It made perfect sense in my
mind at the time, but like many concepts pertaining to the analysis of market
movement, there's no perfect way to describe it with only a few basic words.

The first word I considered was "breakout," because bonds have broken out
of their recent range.  But "breakout" doesn't really reference what was
previously confining bonds, nor does it make a comment on the implication. 
A post-range-bound momentum spike however... that's something we can
work with, sort of.

In essence, we're dealing with the following flow of events:
1. bonds enter a range (the narrower and flatter it is, the better, in terms

of adhering to this pattern)

2. bonds begin to break out of the range (could be tentative at first, but at

some point, it's clearly happening)

3. volume increases and the intraday gains/losses get bigger than

previous examples

4. the short-term momentum begins to wane as rates level off

5. momentum and volume die down. risks return to 50/50, with the next

momentum spike likely happening without the need for bonds to be

range-bound for weeks and weeks

In the current example, we're on the 2nd day of step 3, and hopefully seeing
step 4.  We could confirm step 4 by not losing too much ground today, but the
day is young.

Rich E. Blanchard
Managing Director, RICH Home Loans LLC
NMLS: 492461

1550 Wewatta St., 2nd Floor Denver, CO 80202

Office: 720.619.9900

Mobile: 303.328.7047

Fax: 214.975.2874

richblanchard@richhomeloans.com

View My Website

July 24, 2018Mortgage Market Commentary

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans


Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

Expert Advice | Exceptional Service | Flawless Execution
With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.

Rich E. Blanchard 

July 24, 2018Mortgage Market Commentary

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

http://app.mbslive.net/asset/5b57212fbecf1e1dc843fd6b
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	The Day Ahead: What Exactly is a Post-Range-Bound Momentum Spike?
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

