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Mortgage Rates Up To 3-Week Highs National Average Mortgage Rates

Mortgage rates rose today, resuming an upward trend that began last week
after political turmoil in Italy began to die down. More simply put, rates had
been rising in mid May. Italy's political turmoil caused enough concern about
the fate of the Eurozone that investors moved money into bonds, thus helping
rates move lower. As risks subsided in Europe, rates have returned to similar
levels as those seen in the first half of May.

7.45

Any talk of rejoining an upward trend that began last week is a bit
misleading. In fairness, the broader trend has been toward higher rates since
last September. Last week's move was one of the many volatility little
episodes inside the broader trend. Rate  Change  Points

Mortgage News Daily

One of the driving forces behind the broader trend is the current state of

central bank policy (The Fed, and The European Central Bank, for example). 30 Yr. Fixed 7.28% -0.09 0.00
With that in mind, investors are already gearing up for next week's 15 Yr. Fixed 6.75% -0.07 0.00
announcements from both central banks. Depending on what's said, we 30 Yr. FHA 6.70% -0.12 0.00
could either be looking at another move to the highest rates in years or 30 Yr. Jumbo 7.48% 007 0.00
another nice little break from the unpleasant trend.
5/1 ARM 7.35% -0.07 0.00
Subscribe to my newsletter online at: Freddie Mac
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

MBS and Treasury Market Data
Price /Yield Change

MBS UMBS 6.0 100.09 +0.31
MBS GNMA 6.0 101.03 +0.29
10 YR Treasury 45138 0.0000
30 YR Treasury 46711  0.0000

Pricing as of: 5/57:51PM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	Mortgage Rates Up To 3-Week Highs
	National Average Mortgage Rates
	MBS and Treasury Market Data
	Expert Advice | Exceptional Service | Flawless Execution

