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Mortgage Rates Back at 4-Year Highs Ahead = National Average Mortgage Rates
of Inflation Data

Mortgage rates moved higher today as bond markets braced for impact from
several upcoming events. Bonds dictate rates, and as investor demand for
bonds falls, rates rise.
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Investors were faced with the challenge of bidding at an auction of 10yr
Treasury notes today. In an environment where the Treasury is ramping up
issuance in order to pay for fiscal initiatives, buyers want to see lower and
lower prices before committing. Lower prices mean higher yields for
investors and higher rates for consumers. The 10yr auction ended up going
fairly well, but only after rates had already moved higher in the morning. In

Rate Change Points

other words, the auction confirmed that rates needed to rise. Mortgage News Daily
. . 30 Yr. Fixed 7.28% -0.09 0.00
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inflation is lower than expected, rates could recover. But if it's as strong as 30 Yr. FHA 6.70% -0.12 0.00

expected (or higher), rates could easily continue higher. That would be 30 Yr. Jumbo 7.48% -0.07 0.00

unfortunate as today's rate sheets are very close to being the worst in more 5/1 ARM 7.35% -0.07 0.00

than 4 years, depending on the lender. Freddie Mac

Subscribe to my newsletter online at: 30 Yr. Fixed 7.22% -0.22 0.00

http://housingnewsletters.com/richhomeloans 15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.09 +0.31
MBS GNMA 6.0 101.03 +0.29
10 YR Treasury 45138 -0.0657
30 YR Treasury 46711 -0.0579

Pricing as of: 5/3 5:04PM EST

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

rtgage Rate Update May 10,2018

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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