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UPDATE: Holding Modest Gains But MBS & Treasury Market Data
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Longer term bonds were generally unchanged to begin the day. In the MBS GNMA 6.0 101.03 +0.29

overnight session, European bonds attempted to lead arally. US bonds 10 YR Treasury 45138 -0.0657

fol Igwed at first, but both bounced back to previous levels ahead of the US 30 YR Treasury 46711  -0.0579

session.

Pricing as of: 5/3 5:04PM EST

At the 8:20am CME open, domestic traders were skewed in favor of buying--

afact that's evident in the willingness for 10yr yields to continue rallying Average Mortgage Rates
even as equities markets bounced. Since clipping the chart below, equities Rate Change Points
have continued higher without much of areply from Treasuries or MBS (not Mortgage News Daily
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toward lower yields !
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All that having been said, traders are NOT interested in rushing into
challenging the recent range. In fact, 10yr yields haven't even come close to
yesterday's lows (2.323 today vs 2.314 yesterday). Unless that changes, we're
simply putting in more time range-trading before bigger decisions are made.
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For their part, MBS are having a similar day. They started out roughly unchanged and are now marginally stronger. There
was some illiquidity in the early part of the session. This made for rapid apparent changes in price, but MBS buyers and
sellers are in better supply now and the volatility has leveled off.
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loan transaction while providing personalized service.

Rich E. Blanchard 3

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://app.mbslive.net/kb/article/what-is-illiquidity
http://app.mbslive.net/kb/article/bid-vs-ask-illiquidity
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/richhomeloans

	UPDATE: Holding Modest Gains But Respecting The Range
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

