Mortgage Rate Update October 18,2017

Rich E. Blanchard Office: 720.619.9900

Managing Director, RICH Home Loans LLC I'Z/"’bg;3§735-32288;047
NMLS: 492461 ax: .975.

1550 Wewatta St., 2nd Floor Denver, CO 80202 BRI e e - IR
View My Website

Mortgage Rates Rise Only Modestly Despite = National Average Mortgage Rates
Market Weakness 30 Year Fixe
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Mortgage rates moved modestly higher today despite bigger movement in
underlying bond markets. In part, this is a byproduct of the way rates
behaved at the end of last week, when lenders didn't adjust rates lower as
quickly as bond market strength would have suggested. In short, rates are
playing it closer to the vest while the bonds that underlie and inform rate
movement have been a bit more volatile.
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Bonds and rates frequently react to economic reports and other news that
speaks to the health of the economy or the rate-setting policies of the Federal

Reserve. Although we did have a key report on new home construction and Rate  Change  Points

several speakers from the Fed today, rates were preoccupied with less overt Mortgage News Daily
motivations. One example would be bond traders who decided to sell bonds 30 Yr. Fixed 7.37% -0.04 0.00
today simply because trading levels hit certain targets. 15 Yr. Fixed 6.82% -0.02 0.00
All that having been said, motivations aren't as important to dissect until we 30 Yr. FHA 6.82% -0.06 0.00
move outside the range we've been in since late September. The next clear 30 Yr. Jumbo 7.55% -0.05 0.00
move outside that range (for better or worse) will be all the more meaningful 5/1 ARM 7.42% -0.08 0.00
because of the amount of time rates have been generally sideways and stable Freddie Mac
In the bigger picture. 30 Yr. Fixed 7.22% 022 000
Subscribe to my newsletter online at: 15 Yr. Fixed 6.47% -0.29 0.00
http://housingnewsletters.com/richhomeloans Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/2

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 99.76 +0.30
MBS GNMA 6.0 100.72 +0.24
10 YR Treasury 45821 -0.0524
30 YR Treasury 47253 -0.0261

Pricing as of: 5/2 4:09PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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