
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.37% -0.04 0.00

15 Yr. Fixed 6.82% -0.02 0.00

30 Yr. FHA 6.82% -0.06 0.00

30 Yr. Jumbo 7.55% -0.05 0.00

5/1 ARM 7.42% -0.08 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/2

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.78 +0.32

MBS GNMA 6.0 100.74 +0.26

10 YR Treasury 4.5835 +0.0040

30 YR Treasury 4.7290 0.0000

Pricing as of: 5/3 2:26AM EST

Mortgage Rates Little-Changed at 2017
Lows
Mortgage rates didn't move much today, despite plenty of strength in
underlying bond markets.  This would normally coincide with lower rates, so
what's the deal?  

The main issue is timing.  Bond markets weakened yesterday afternoon.  This
would imply higher rates, but most lenders never went to the trouble of
adjusting rate sheets intraday.  As I said yesterday, those lenders would begin
today at a disadvantage.  Indeed they did, and that disadvantage was generally
erased by the improvement in bond markets.  Thus, lenders who didn't move
rates higher yesterday were able to keep today's rates relatively unchanged,
thanks to bond market gains.  Lenders who DID raise rates yesterday were
able to offer slightly lower rates today.

All in all, the average lender is quoting the lowest rates of 2017, with more
than a few lenders  at 3.75% on a top tier conventional 30yr fixed scenario.
 Most lenders are able to quote 3.875% now, though a few remain at 4.0%.
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless

loan transaction while providing personalized service.
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