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Mortgage Rates Still Struggling to Make National Average Mortgage Rates
Bigger Moves

Mortgage rates moved microscopically lower today, keeping them in line
with the best levels in more than a month. The caveat is that there really
hasn't been much change during that time, so we're measuring very small
differences in average upfront costs among multiple lenders. This may or
may not translate directly to any given scenario, depending on the lender.

Bond markets (which underlie mortgage rates) are having a hard time making
improvements past several key levels. It's easiest to observe this inertia
around 10yr Treasury yields of 2.22 and 2.25%. On the stronger few days
seen at the end of last week, yields challenged 2.22%. So far this week,
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however, they've been unable to break below 2.25%. Mortgage News Daily
30 Yr. Fixed 7.09% +0.07 0.00
Bather than tra.nslate to a.n outright mortgage rate, this "resistance Fo 15 Yr. Fixed 6.56% +0.03 0.00
improvement" in bonds simply means that upfront costs aren't getting any .
lower for the same rates quoted last week, but today's are technically lower 30 Yr. FHA 6.62% +0.07 0.00
than yesterday's! 30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Bond market participants are most interested in Friday's Consumer Price .
. . . . L . Freddie Mac
Index--a leading inflation report that the Fed will use in deciding when it's
T o,
time to hike rates again, and to implement its balance sheet reduction plan. 30 Yr. Fixed 7.02% -0.42 0.00
The faster the Fed does those things, the more upward pressure on rates, in 15 Yr. Fixed 6.28% -0.48 0.00
general. Mortgage Bankers Assoc.
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Subscribe to my newsletter online at: 30Yr. foed 7:08% 0.10 0.63
http://housingnewsletters.com/richhomeloans 15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.40 -0.15
MBS GNMA 6.0 100.78 +0.04
10 YR Treasury 44223 +0.0454
30 YR Treasury 45610 +0.0549

Pricing as of: 5/17 5:59PM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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