Mortgage Market Update July 10,2017

Rich E. Blanchard

Managing Director, RICH Home Loans LLC
NMLS: 492461

1550 Wewatta St., 2nd Floor Denver, CO 80202

UPDATE: Bonds Slightly Stronger
Overnight, but Finding Resistance

Bonds are slightly stronger overnight, led by strength in European bond
markets. While we'll take any gains we can get at the moment, this morning's
are best characterized as incidental, having more to do with an absence of
fresh motivation for further selling.

The season and the calendar play into the bounce as well. Summertime weeks
are notorious for starting out slow in the absence of major data or events
over the weekend. That makes Mondays primetime for "positional
corrections." For instance, if short positions have been dominating (i.e.
traders betting on rates going higher by "selling short"), the positional

correctional would be "short-covering" (i.e. buying bonds to close those bets).

Further to the point of the incidental nature of this morning's gains, we can
take alook at the 5-day chart and notice that 10yr yields have been careful to
respect the ledge (floor, resistance, etc.) at 2.362 that dominated Friday. That
will be the first resistance target (aka "floor we'd like to see broken") for the
day.
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MBS & Treasury Market Data

Price/ Yield Change

MBS UMBS 6.0 100.40 -0.15
MBS GNMA 6.0 100.78 +0.04
10 YR Treasury 44223 +0.0454
30 YR Treasury 45610 +0.0549
Pricing as of: 5/17 5:59PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.09% +0.07 0.00
15 Yr. Fixed 6.56% +0.03 0.00
30 Yr. FHA 6.62% +0.07 0.00
30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17
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There are no significant economic reports on tap for today, so it will either be an unofficial 3rd day of the weekend, or we
may get a glimpse of the underlying trading mentality heading into the rest of the week's events and Fed speakers.
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Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard 3

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/richhomeloans

	UPDATE: Bonds Slightly Stronger Overnight, but Finding Resistance
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

